THIS STATISTICS FOR COUNTRIES COVERING DATA 


IMPORTANT THE ANALYSIS THE INTER- 
NATIONAL PAYMENTS PROBLEM AND THE 
ISSUE PROBLEMS INFLATION AND DEFLATION 


International Financial Statistics 


Prepared the Statistics Division 
International Monetary Fund 
Hicks, Chief 


ATIONAL FINANCI sent postpaid for U.S. dollars per year 
or Lyre i rox equ tre nationa curre! of 1 st countrie Ihe 
ind 
The Secretar 
nternational Monetar Fund 
ment is f cle n | dollar tne re ittanee nould he ent to the Fund at the ale 
Resider ol countrie ed below ma ipseribe tor ne ] indicated in the cur 
ed. so, notice should sent the Fund and the remittance 
er! to the adare nd ited below Opi ent po paid for one LS 
For air mail rates write The Secretary, International Monetary Fund 
j 
LA ( ‘ } A r ‘ 
( ‘ ‘ i Moeda (Credit | e Janeir 
100 4 Bank of | I 
| Centra ( 
‘ i, Bog 
} er ) Nat ( ye 
The Nat | hig 
( ‘ » Cent ‘ ilvador 
| te ky 4 4 


( 4 tis 4 tor 
( y Depa ‘ eN ragua 
Manay 
| Centr hte e| Peru i 


HA \ h Af Ke et Pre i 
Hy Moig e POF 569. Lond 
I) Phe Se I M ta Fund, I> H Street, N.W 
I ‘ he Orient Urugu Monte ‘ 
ey i | ‘ 
1 | ) Che Secret Inte M tary | 1, 1818 H Street, N.W 


prices 

} 

(ner nan 

hould 
do! “ar 
(ountry 

Chile 

Costa 
lDdenmart 
heuador 

ilvador 
Finland | M Bat f Finland, Helsit 

(,uatemala Quet ‘ ! Cruate { Cruate tia 
leeland vat il | f leelar Ite 
India Director Monetary Resea Department Research and 
Indone i 700 Bank 1? rt 

Japan Ve Foreign Exchange Department. The Bank of Japan. 7 
Mexico 
Netherland 
irayua 

Pal tan 
Peru 
Philippine Repu 
wecdern 6.00 Ke i t 

Union South Afr 
™ United Kingdom 
United State 
Urugua 
Venezuela 
Countries not 
F 

Vourme X rer 19 NuUMRBE > 


VOLUME X, NUMBER 2, FEBRUARY 1957 Contents 


Contents 


Page 
Tables Notes 
International Monetary Fund 


Members, Governors, Executive Director ind Otlicer 


Standby Arrangement 
Not t} A the Fund 
Par \ ‘ f Memb (_urre ‘ ( i 6.’ td 
He 
International Bank for Reconstruction and Development 
( t | it 
‘ p n of Fund 
ernor kixecutive Direct 10) er | O4 
I id 96 4 
European Payments Union 104 106 
10 
ndura 120 
Exchanye | es for { lee l i 


Reserves: Gold and Foreign Exchange Holding India 126 


bol 

Prices of Major World Trade Commodities in | Dollar 4 Lebanon 154 154 


New Zealand 166 
N If 1/70 
Norwa 174 
in 176 


Descriptions IFS Statistics Published 


in Previous Issues 14 00 


‘ if 
Gold and Foreign Exchange Stat June Africa 
IFS Monetar June United 
United 
he f Ih | 1 Trade Distribu Table 


‘ 

10) 

f Member Cu 
tas and Fund 

: 
148 

t 
Japan 
Trade 
t Rate tributio ee 

aes ea 

xpre Das i 4 

Paray 19 
Peru 
Portugal 

witzerland 

ntrodu 
An I 
, 
ela 

‘ 


Pie 
4 

© 
4 

ache 
xf 


Monetary Fund 


Member 


I 
I 
| 
Ethiopia 
Finland 
France 
Germany, Fed 
Republic of 
C,reece 
Guatemala 
Haiti 
Hondura 
lee land 


Executive Director 


Frank 


tjeue Tann 


Jean de Largentaye 
Narayan Prasad 


Ahmed Zaki Saad 


A. Southard, Jr 
Viscount Harcourt 


VOLUME 


NUMBER 


FEBRUARY 


1957 


Members, Governors, Executive Directors, and Officers 


Governor 


Abdul Malik 

Eugenio Blaneo 

Sir Arthur Fadden 
Margaretha 
Maurice rere 
Franklin Antezana Paz 
Jose Maria Alkmim 
Kyaw Nyein 

Walter Harri 
Stanley de Zoysa 
Vacant 

Peh-Yuan Hsu 

Carlos Villaveces 
Coronas 

Joaquin Martinez Saenz 


Svend Nielsen 


Milton Messina 


Guillermo 
Abdel Moneim Kaissouni 
Catalino Herrera 
Makonnen Habte Wolde 

Fieandt 
Pierre Mende 


Wilhelm Vocke 


France 


Xenophon Zolota 
Gustavo Miron Porra 
Christian Aime 
Pedro Pineda Madrid 
Bjorn Olafsson 


From 


United Stats 
United Kingdom 
China 

France 

India 

Egypt 


As of January 15, 1957) 


MEMBERS AND GOVERNORS 


Alternate 


Mohammad Sarwar 

Adolfo hi 

Sir Percy Claude Spender 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Guillermo Mae Lean 

Octavio Paranagua 

Tu Maung 

James Elhott Coyne 

Sir Arthur Ranasinha 

Felipe Herrera L 

Pao-hsu 

Gabriel Betancur 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Finar Dige 

Eudaldo Troneoso Pou 


Clemente Vallejo 
Ahmed Nabih Younis 
Manuel Melendez-Valle 
Stanislaw Kirkor 
Reino Rossi 
Wilfrid Baumgartner 
Hans Karl von 
Mangoldt-Reiboldt 
John S. Pesmazoglu 
Gabriel Orellana 
Edmond Policard 
Roberto Ramirez 
Thor Thor 


Member 


India 
Indonesia 
Iran 

Iraq 

Israel 

Italy 
Japan 
Jordan 
Korea 

la banon 
Luxembourg 
Mexico 
Netherland 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union 


Governor 


Rama Rau 
Sjafruddin Prawiranegara 
Ali Asghar Nasser 
Abdulilah Hafidh 

David Horowitz 
Adone Zoli 

Hayato Ikeda 

Mufti 

Tai Shik 

Nasr Harfouche 

Pierre Werner 

Antonio Carrillo Flores 
Holtrop 
Guillermo Sevilla Sacasa 
Erik Brofoss 

Abdul Qadir 

toberto M. Heurtematte 
Gustavo F. A. Storm 
Andres F. Dasso 

Miguel Cuaderno, 
Per Asbrink 

Rafie Sioufi 

Prince Viwat 

Adnan Menderes 


Jozua Francois Naude 


South Africa 


United 


United State 
Uruguay 
Venezuela 


Viet-Nam 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 
John S. Hooker 
Heasman 


Ching-Yao Hsieh 
Jean-Maxime Leveque 
P. J. J. Pinto 

Albert Mansour 


From 


United State 


United Kingdom 


China 
France 
India 


Harold Macmillan 
George M. Humphrey 
Carlos Sape 
J. J. Gonzalez 
Gorrondona 
Tran Huu Phuong 
Nenad Popovic 


Casting Votes of 


United State 

United Kingdom 
China 

India 

Afghanistan, I gypt, 


Ethiopia, 


Alternate 


Patel 

Soegiarto 

Ahmad Majidian 
Saleh Kubba 

Martin Rosenbluth 
Ugo Malfa 
Masamichi Yamagiwa 
Abdul Karim Humud 
Yong Chan Kin 

Farid Solh 

Hugues Gallais 
Rodrigo Gomez 

van Lennep 

Leon DeBayle 
Christian Brinch 

Jose D Crespo 
Pedro R. Chamorro 
Emilio G. Barreto 
Eduardo Romu ildez 
r L, Hammar kiold 
Awad Barakat 

Puey Ungphakorn 
Memduh Aytur 
Daniel Hendrik Steyn 


Sir George Bolton 

Herbert Prochnow 
Carlos Sanguinetti 
Francisco Alfonso Ravard 


Iran, Iraq, Jordan, 


Andre van Campenhout 
Pieter Lieftinck 
Carlo Gragnani 


Takeshi Watanabe 


Italy 


He lyium 


Netherland H.M.H.A 


Maurice Toussaint 
van der Valk 
Costa P. Caranica 
Prayad Buranasiri 


Japan 
Rodolfo Coromina Argentina Julio Gonzalez del Solar 
Segura 
Octavio Paranagua Brazil Helvecio Xavier Lope 


Torben Frii 
Jorge Sol 


Denmark 
Salvador 


ede ral Rep iblic 


Jouko Voutilainen 
Vacant 


ilhelm 
Will H 


of Germany 


Asian Department 
Department 
Restrictions 
Department 
Legal Department 
Middle Eastern Department 
Research and Statistics 
De partment 


Warren 


Lebanon, Pakistan, Philippines, Syria 
Austria, Korea, Luxembourg, Turkey 
Israel, Netherlands, Yugoslavia 
Greece, Indonesia, Italy 
Burma, Ceylon, Japan, Thailand 
Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 


Belgium 
Netherland 
C,reece 

1 hailand 
Cruatemala 


Australia, Union of South Africa, Viet-Nam 

Brazil, Colombia, Dominican Republic, Haiti, Panama, 
Peru 

Denmark, Finland, Norway, Sweden 

Costa Rica, Cuba, Salvador, Guatemala, Honduras, 
Mexico, Nicaragua, Venezuela 

Federal Republic of Germany 


Australia 


srazil 


Finland 


Federal Republic 
of rmany 


Canada Canada 


OFFICERS 


James Raj, Director 
Gabriel Ferras, Director 


Irving S. Friedman, Director 
J. E. S. Fawcett, General Counsel 
Anwar Ali, Director 


Bernstein, Director 


Managing Director and Chairman of the Board of Executive Directors, Per Jacobsason 
Deputy Managing Director, H 


Merle Cochran 


Hemisphere 
Department Jorge Del Canto, Acting Director 

Office Administration Phillip Thorson, Director 

Office of the Secretary Roman L. Horne, Secretary 

Office the Treasurer Koo, Treasurer 


4 
4 
ter 
Afghanistan 
Australia 
Austria 
selyium 
Bolivia 
Burma 
anada 
( 
Chile 
= 
China 
Colombia 
Cuba 
enmark 
Re pu hlic 
Vu Quoe Thue 
Bosko Toney 
: 
Otmar Emminger 
> 
Louis Rasminsky Canada 
9 


International 


Quotas and Fund Holdings Member Currencies and Gold 
November 3 195¢ 


Repurchases Fund Holdings HOLDINGS 
on Net Income of Member Currencies O! Mi MBER 

Member Sub cription” Member and 

Member ( urrency Account Drawings 


Lxpenditure \ ‘ nt C1 RRENCH GOLD 
/ ] 


sub eription 


mber Currencies 


ertible 


Investments 
Cold 


hob 
} 


Total 


4 
- 
- 
46 ‘ t 
( ‘ ‘ TERLIM WTRIES 
Cuba 
bed. Key { 14 17 ‘ ‘ 
lin nad - 
Korea, Reput f | 
N 4 ] 
a 
ap 


Monetary VoLUME NUMBER 1957 


Exchange and Standby Agreements 
of US Do 
1956 
to 


Member 1947 1949 1950 1951 1952 1953 1954 1955 Date 


Drawings and Their Repayment Repurchases Other Countries’ Drawings 


0.0 


Drawings 208.0 101 


Repayments 


Net Drawings 
Drawings Outstanding 


Standbys Agreed 


Members’ Repurchases on Subscription Account 


4 
rotal 
ota 
to 
Date 
Australia 0 
belgium 11.0 ‘ ‘ ‘ ‘ ‘ Oa 
Bur 
0) 
j | a { 
India 68.3 
Indor 
15.0 
ra 6.6 
id ) | 0 : 
Norwa 1.6 16 0 
p 
eru 0 
‘ ‘ ‘ ‘ 
10.0) 
nion of South Africa 10.0 10.0 0 ee 
40.04 
United Kingdom ) 60.0 157.62 0 
igoslavia 
tered 
i 


IMF INTERNATIONAL FINANCIAL International 


Standby Arrangements 


/ 
Amount Available 
Date of expiration Amount Dec 31 Dec 31 Dec 31 Dec 35 1956 
Member 1952 1953 1954 1955 Date 
() 
| 
( ( 
} ‘ ; 
} ; 
lrar 1 
Charges Use Resources 
(harges in Per Cent per Annut Average Effective Rates 
for Kach Period in which Holding in Per Cent per Annum for Holdings 
are in baxce of Quota by in bxee of Quota by / 
0 an aD) 75 0 25 0 75 
25 75 10 an 75 100 
‘ fit) 
t ‘ ( 
to 1 ye 
it 1 ‘ 
es | ‘ ‘ ‘ 
‘ | ‘ Meml 
} M | 
Income 
Jan June July Sept 
1946 47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1956 
on 
a 
I INV 19 9 
l fon ( ‘ ‘ 


4 
4 
q 
4 
¥ 
3 
4 
q 
By 
| 
| 


NUMBER 


Monetary Fund 


FEBRUARY 1957 


IMF 


Note the Accounts and Transactions the Fund 


member the Fund has quota, expressed 


dollars, and determined prior its membership. Quota 


dete rmine the 


voting power and subscription each member 
and the normal quantitative limitations its use the 
Total 


quotas approximate 


dollar 
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partly gold and partly the currency. For 


original members the minimum gold was either 


per cent the quota per cent its net 
gold and dollar 


1946, whichever was less, and 
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official holding September 12, 
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able upon establishment the par 


num gold for new members and the time 


payment are determined the Board Governors prior 


membership 


transactions with the Fund take the form 


purchase from the Fund the currencies other 


members for equivalent amount the own 


currency. Fund resources are available eligible member 


essentially short term and revolving basis provide 
members with temporary assistance contribute the 
Members may also 


olution their payments problem 


obtain standby arrangements that assure member that 
drawing pecified limits and 
within agreed period may made without reconsidera- 
tion the 


Drawing 


upon Fund resources 


position the time the drawing. 
upon Fund resources are not confined meeting 


pecific and defined types payments problems. mem 


entitlement draw make standby arrangement 


determined after consideration its circumstances, and 


its likely ability, with the help Fund resources, 


come its problems within short period. Fund purchases 


repurchased within period not exceeding years 


another member. Members eligible make drawings within 
the so-called that is, drawings that will not 


increase the Fund's holding of their currencies beyond an 


amount equal the quota, will given the 
benefit any doubt that may rise connection with 


requests for drawing 


tated 


holdings 


The quantitative limitations drawing rights are 


terms the member’s quota and the Fund’ 
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chase currencies from the Fund the purchase would cause 
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holdings its increase more than 
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to exceed 200 per cent of it quota 


addition the understanding that repurchases 
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quota Repurchase 
of those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 
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holdings making additional pay 
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holding 

administrative 
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pense Administrative expenses are generally 
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The following charges are made for transactions: a service 
charge per cent for the purchase from 
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two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the Fund 
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As of 
Date 


Announced 1 ) US ¢ per Currency Unita 
Member ( urrency by Fund ur ( l td Currency Uni per US Dollar 


tablished 

955 15.000 
000 446 
400 310 
446 15 26.000 
000 00 0.000 
281] 67 43.827 
316 
666 67 60.000 
380 G5 42.000 
405 18.500 
000 0 4.76 


000 0 4 
909 091 110.000 
225 31.000 


282 6 1.949 
143 3 749 
4 615 
000 000 
477 907 
N37 6 799 
000 000 
666 67 ».000 
L407 41 3.500 
287.156 3458 
valu y 413.300 24 
ALVADOK | ‘ ‘ 3 7.5 40.000 0 500 
NLAN i 7 434 783 230.000 
ary 26, par value agreed with Fund 
73 .839 583 119.107 
000 23.809 5 200 00 
established 
000 0 100.000 000 09 
20 000 0 5.000 OO 
000 0 0.000 2.000 00 
000 6.140 36 285 7 
937 10.705 4 9.341 07 
110 15.411 1 L488 8&5 
1.000 0 761 90 
30.225 0 3.308 52 
hed 
3.100 7 32.250 0 


Units per 
Nonmetropolitan Areas Currency Metropolitan Unit 


1.000 00 S 1. ( > 000 00 E 000 
2.281 67 43.827 
ANGI 
Alyeria, French Antilles, ‘ : i , é r val agreed with Fund 
Cameroons, French Equator 
il Africa, French 
Africa, Mad iwascar ( ‘ ar Value agreed with Fund 
Dependencies, Keunion 18,1 } § 4 1.427 29 
Pierre and Miquelon 
land 


agreed with Fur 


2.0] oOo 
New Hebr ) 


466 435 


Netherlands Antille 


New Guinea 


Unirep KINGDOM 
Barbados, h Gui 
lands, rinid 18, 1949 


Windward Island 


‘On September 3 oducet ng under wh rey 1¢ 0 » llar is allowed to fluctuate so 
hange transi ‘ nad ‘ par \ 0) S cer Canadi:s tablished on Septem- 


4 No new par value has b | The initial y value, f ! cem bet ap » Sey nt i was 100.000 US cents 


946, ay 


dollar 1949, Peru introduced ing under which oles per dollar agreed 


/ 4 

\PGHANISTAN Afy Par value not yet « 
A 
At TKIA y Apr 1953 034 179 6 910 000 0 
he eT j Lies 18, 1946 ) 976 5 1.533 .96 5 
BOLIVIA ino May 14, 1953 004 677 6,650.00 
oats Par eto Apr 24,1950 Dee 18,1946 021 158 8 1,470.00 0 
Cruz July 14. 194% 04% 036 3 647.500 0 
CANADA* Dollar 
CEYLON pes Jan 17, 1952 146 621 166.667 90 

ner palue Lier 18, 194¢ O28 666 8 1 .085.00 3. 0 
CHINA Par value not yet established 

j 

I 

hi 

( 
French Somaliland Djibouti Mar 22, 1949 004 145 7,503.73 
Somaliland Somal Par value not yet established 
Guilder 1.000 Par value not yet established 
that 
ber 19, 
per Canadiar 
ber 18, 
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Date Fine Currency Unit 
Announced Gold per Troy O é ( er Currency Units 
IRAQ Dinar Sept 20, 1949 » 488 28 12.500 0 0.000 ts7 143 
mer part Dec 18, 1946 3 34 8.684 £03 .000 48 139 
ITALY Lira established 
JAPAN Yen May 11. 1953 we 4 600.0 277 7 160.000 
Kort Hwan Par value not yet esta hed 
LEBANON Pound Ju 9, 1947 405 51 76.701 8 45.631 3 > 191 48 
LUXEMBOURS Frar Sept , 1949 017 773 4 750.00 ’ 000 0 0.000 0 
For er par Lue Dee 18, 1946 020 276 § oF 67 43.827 
MEXICO Peso Apr 17, 1954 O71 09 433 OOO O 500 0 
Par value to Apr] 1954 June ] 1949 10 } 1.5860 8 850 00 
Par to June 8, 1946 183 O12 OU GIs ) 597 3 4.4855 00 
Former par value Dec 18, 1946 194 ON 12.849 8 695 3 r 652 85 
NICARAGUA Cérdoba Jul 1, 1955 126 9 15.000 14.285 7 7.000 00 
Former Lh 18 173 ww io 5 oOo 
NORWAY Krone Sept 18, 1949 124 414 0.000 14.000 0 7.142 &6 
Former part Dec 18, 1946 179 OF 173.69 0 4.962 78 
PAKISTA} Rupee Jul 1955 186 621 166.667 000 0 1.761 90 
Former par value Mar 19, 1951 GR HO] 1] 798 10.2925 O 3.308 452 
PANAMA Balboa ly 1k, 1946 XKX 671 5 000 0 100.000 1.000 00 
PARAGUAY Guarani Mar 1, 1956 014 S11 >, 100.00 1.666 6 60.000 0 
Par value to Aug 18,1954. Jan 1, 1954 059 2hh ). 000 6.666 6 15.000 0 
Par value to Jar 1, 1954 Var 1951 48 112 000 16 666 7 6 000 00 
Par value to Mar 83,1951 Ded 1946 87 595 150 72 362 3.090 00 
Sol 
SWEDEN Krona Ne », 1951 171 73 OF i 21 
SYRIA Pound Ju 9, 1947 105 51 76.701 48 
THAILAND Baht Par u“ it yet estal 
UNION SOUTH AFRICA Pound Sept 18, 1949 0.000 143 
Former par value Dec 18, 1946 3 34 000 148 139 
Former par value Dee 18, 1946 581 34 4.684 000 48 139 
UNITED STATE Dollar Dee 18, 1946 O71 000 0 100.000 1.000 00 
URUGUAY lar vet estal hed 
not yet established 
YUGOSLAVIA Dinar Ler 1951 O02 962 24 10 100. 000 
Former par lus May 24, 1949 O17 773 4 » HOO OO 0.000 0 
Units per 
Nonmetropolitan Areas Currency Metropolitan Unit 
Unirep KInGpom (Continued 
British Hondura Dollar 1.000 00 Dee 31, 1949 622 O70 0.000 0 0.000 0 1.428 67 
Former par value Dec 18, 1946 WHR O71 000 0 100.000 1.000 00 
Kenya, Tanganyika, Shilling 0.000 0 ept 18, 1949 124 414 250.000 14.000 0 7.142 46 
Uyanda, Zanzibar \ Former par value Dec 18, 1946 179 067 173.69 ”). 150 0 4.962 78 
Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibralts Gok Coast 
raltar, ist, nd 1.000 00 ept 1 1949 ARR 2 1? 500 0 OOO 143 
il i, tila, Nigeria, » ‘ 
ner ‘ der 18, 1946 3 88 000 248 139 
Nya sland, lerra Leone 
srunei, Malaya,‘ Sarawak Former par value Lh 18, 1946 823 47.016 7 2.126 91 
Fij Pound 1.110 00 ept 18, 1949 241 69 » 0 429 
Former part Lie 18, 1946 3.226 44 1.640 983 063 75 434 
Former par value Dec 18, 1946 23 834, 138.958 45 187 & 3.970 22 
Mauritius, Seychelle Rupee 13 , ept 1%, 1949 146 621 166.667 21.000 0 4.761 90 
Former par value Lhe 18, 1946 Gol 115 $0.225 0 3.308 52 
longa Pound 1.250 ept 14, 1949 1.990 446 429 
Former part Lhe 18, 2.859 ] M Sz] 310 794 
31.103 grams fine troy ounce fine gold 
4X 235 per French frane prior to Jar ry 26, 1948 10 & er Netherland silder | to September 1949 } r pound ater 
epte ber 18% Dees ver 30, 1949: 4.0 per pound sterling prior t pte ber 14, 1949 ‘ ’ e and Federat {Ma 


oy. 
2 
sr 
ed 
ae 


IBRD 


Capital Stock 


2 of subscription of 


mem ber 


International Bank for Recon 


Source and Disposition Funds 


Dec 3 
1947 


In gold or US Dollars 159 
14°), of subscription of all member 

dollars, (US subscriptior 

other Members’ 109 
Total capital stock paid 
Payment deferred on 2 subsecriptior 4 
‘ ibject to call onl to meet obl yat ofl the ) 
Bank (80° 
Total subscribed capital stock 225 


Available for Lending 


From payments on subscripti 
From net proceeds of sale of bor 
From sale loans and 


Gross total available funds 


Loans disbursed 


xcess of ava 


Market and Issue 


New York 
Ae of 1957 


4) of 1959 
of 1962 
i) of 1969 


sof 1971 
Toronto 


4’ of 1962 

of 1965 

of 1969 
Zurich 

1963 

of 1968 (July 

3'5's of 1972 


Amsterdam 
of 1969 


New York 
1959 
2's of 1962 
3'.'s of 1969 
of 1972 
t's of 1976 
1981 

London 
of 1971 

Toronto 


4's of 1962 

of 1965 

1969 
Zurich 


of 1963 

of 1968 

of 1972 
Amsterdam 

's of 1969 


July 


ue 


lable func 


" 131 
xchange adjust 
ids, exel, pren 


Dec 31 
194% 


Dec 
1949 1950 
lf 162 
71 71.5 


260.6 

047.8 1,077.0 
67.0 641.9 


n Million 


1952 1953 1954 
of US Dollar 


Dec 3 


1955 


165.2 177.2 177.3 177.8 178 
71.5 71.5 71.5 571.5 71 
947.4 1,055.1 1,055.4 1,053.5 1,057 
1,684.1 1,803.8 1,804.2 1,802.8 1,807 
2.8 
6.750 7,229.2 7 ).8 7,222.4 7,240 
8,438.5 9,036.5 9,038.5 9,028.0 9,050 
76.6 446.0 471.4 914.9 983 
1.3 66.4 87.5 115.4 13 
436.2 67 653.5 R49.4 84! 
$1.8 76.5 98.8 208.7 566 
1,295.9 1,556.4 1,711.2 2,088 2,342 
770.8 996.5 1,236.3 1,534.4 1,818 


Prices and Yields Representative IBRD Bonds 


Call Date and 


Call Price 1948 1949 
45 days, 101 98.50 101.1 
1959, 100 
Not callable 
45 days, 105 
45 days, 102! 
45 days, 102 
1966, 100 
days, 101! 
45 days, 102 
45 days, 103 
1959, 100 
1963, 100 
1964, 100 
1960, 101 
45 days, 101 2.4 1.47 
1959, 100 
Not callable 
days, 103! 
45 days, 102 , 07 ney 
45 days, 102 
45 days, 102 
1966, 100 
days, 101 
45 days, 102 
days, 103 
1959, 100 
1963, 100 
1964, 100 
1960, 101 
1950 Price above cal! 


called in February 


1956 
1950 1951 1952 1953 1954 1955 Sept Oct 
Period 
100. 98.50 97 . 98 50 
5.00 2.04 10.94 17.00 45.00 93.00 93.00 
0 16.75 94.50 14.00 99 63 97.50 91.88 91.38 
93.75 93.50 9.63 5.75 90.63 75 
16.75 95.75 94.75 102.3% 99.50 93.50 92 . 
92.00 90.50 94.50 98.00 00 81.23 82.12 
99 25 101 0 101.50 
7.00 48.00 00 
99.13 9% 50 OO 
49 00 OO 101.00 101.00 101.63 99 00 97.75 
101.00 101.00 100.90 96 50 95.00 
101.00 100.50 96 95.75 
102.25 100.00 90.12 90 .00 
YIELDS TO Maturity (in Per Cent Per Annum at End of Period 


3.21 

$.49 55 

4.11 4.26 3.95 

4.10 is 

61 73 

1 to next call date l 1¢ called i 


d 92 3.04 
2.45 2.89 3.45 
neg 3.27 $3.82 4.67 
4.19 $.73 
$.02 3.22 3.68 3.75 
28 $.65 3.69 
1.63 1.90 36 ». 27 
76 
$.63 4.9% 4.44 
4.77 4.76 
3.27 2.01 +. 
3.37 3.43 3.82 4.87 


June 


1956 
178.3 
057.6 
807.4 


050.5 
071.5 
159.5 
2 
433.9 
515.1 

1.4 

Dec 
9&8 
93.00 
95.00 
00 
00 
00 
85.00 
84.00 
95.00 
93.85 
95.00 
00 

4.0% 

$.39 


0 931.2 929 4 6 ¥ 

Nov 

9% .00 

‘ 

of 1972 If 46.00 

London 

00 

4.13 4.14 

4.19 

4.32 

4.18 

tke 


struction and Development 


Loans Granted and Disbursed 


Country 


Algeria 

French We 
Guatem 
Haiti 
Honduras 
Iceland 
India 
Iraq 
Italy 
Japan 
la b inon 


Netherland 
Nicaragua 
Norway 
Pakistan 
> 

I anama 
Paraguay 
Peru 
Thailand 
Turkey 


Union of South Africa 


Un. Kingdom, Kast Africa 


N. Rhodesia 

S. Rhodesia 

Rhodesia-N 
ruyuay 
Yugoslavia 


Potal 


Currency Lent 


Austrian sch 
Belgian franc 
Canadian dollar 
Danish kroner 
French 
Deutsche mark 
Italian lire 
Japane yen 
Luxembourg 
Me xican peso 
Netherlands guilder 
Norwegian kroner 
South African pound 
Swedish kronor 
Swiss franc 
Pounds sterling 


United States dollar 


Total 


1947 


61 
135 


a aland 


567.0 


1950 


1947 


9 


Loans Classified Borrowing Country 
Disbursements 


1951 1953 1955 


1952 


9 14.6 


239 298.1 254 


Loans Classified Currency Lent 


Disbursements 


1950 1952 1953 


1956 to 
Dee 31 


289.0 


1955 


U ndis- 
bursed 


Total 


Repay - 
ments? 


Dee 31 


Repay- 
ments? 


Loans 
Sold 


Loans 
Sold 


a fe... 
Dec 31, 1956 
> 
tr 
+ 1.7 ‘ 11.5 14.2 7.5 8.4 9 0 ( » ¢ 
He in Congo 10.0 1.0 = 
Ceylon 19.2 

10.0 
163.0 19 10.0 13.0 17.1 0.) 11°.9 

Luxembourg 11.8 11.8 

7 > 

E1956 
9 ‘ 4 
5.1 1.7 12.7 15.8 14.7 14.2 96 2? 9.4 
‘ 7.5 11.9 : 
1.2 1.6 4 7.0 13.5 1 
i i 

4 
1.4 1.1 4.4 4 
1.0 1.0 4.4 99 14.7 ) 
old iding pa at ned but not vet effe greed t 
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IBRD 


International Bank 


Members, Governors, Executive Directors, and Officers 


Member Covernor 


Argent 
Austr Art r 
Austria 
Lely Henri I 

Miguel 
erie. 
tant ad 7 

China Peh-Yu 
( bia 

Cuba 

end 


lor Luis Erne 
Ahmed Za 
Cat 
pia Me isse La 
branes M iniste 
Fed 

Repul f Lud» her 
Creece Demetr ( 


Executive Director From 


Andrew N. Over Un iSt 
Vi int Har irt ly 1K 
Kan China 

M aurice im France 

Narahari Rao Ind 

n 
Snetiks lament Ir 

Moha 1! Shoa Pa 

P. Lieftinech Nether 


lakeshi Watanalx Japan 
L. H. FE. Bury Australia 


Jorge Me) i-Pala { Dia 
Otto Donne (; 

l Ka insh ( i 

Vietor A. Pan | ‘ 


Vice President and General ¢ 


‘ 
Director of Legal Department 
Direction of Operation hurope 
Africa, and Australasia 


Alternate 


4 


MEMBERS AND GOVERNORS 


Member 


1 
i K 
4 I t 
| 
‘ 
( 


Alternate From 


OFFICERS 


C,overnor Alternate 


Loekman 
\ Na Dia | Ay 
wit Martin Rose 
H I i Y a b I 


ra A. M. « J 
( ‘ Enrique 
A ’ ( ten Nielse 
1A iA A} | 
| M. Arias Esp 
( ‘ Fede M ‘ 


Casting Votes of 


ly 1 State 
Ir ‘ 
Ir 
\ ‘ Kore Lux 
I Greece, tan 
etne Yug i Israc 
Jay Thailand 
Au i I f ith Africa, Viet-Na 
lex Cuba, Peru, Venezuela, ¢ i Rica, Guat 
Hondu Vicara ia, Panar 
ed Den ind lee ind 
Republic, Hait 
(y 
( i 
A ( i, | ia 
Or t 
1 Middle East Joseph Rue 
f Technical Operatior Simon Aldewereld 
Marketing George Martin 
Staff Leonard Rist 
il A tance 
f Adr trat W im F. Howe 
f Information Harold N. Grave . Ir 


Afghanistan Abdul Abdul Karim 

Kyaw Korea Taik Byung Kyu Chur 

( ene Luxe e Werner Rene Franc 

Felipe Ant Carrillo Flore Hernandez Delgado 
Eduardo Arias 

Mario Fer Nor 

H Jesperse | 

Dominican 

Albert M ere N. G. I A Lundygrer 

Nilo Berch Roberto Ferber 

Hondura Guillermo Lopez Rodez i, J 

Petur Benedikt Vill Viet-N Huu Phuor Quoe Thu 

India Benegal K i Kau Nehru Yu Avdo Hu Vojin Guzina 

DIRECTOR 

ing David Pitblado United Kingd 

Max Austria 

Gragn 

Yugoslavia 

B. ¢ han Australia 

Luis Machado Cuba Montealegre Nicaragua 

Canada 

President | ne R. Bla Direct 

Vice President W A_B. Asia 

Vice President Burke Knapp Directo 

Aron Broche ind 


European Payments Union 


Net Surplus Deficit EPU Countries’ 
Transactions with Each Other 


1955 1956 
Year 
Austria 3.3 24.4 
Belgium-Luxembourg 162.0 75.7 71.5 47.2 
41.9 7.6 24.5 12.5 
France 131.9 116.0 108.5 218.9 
Germany 144.3 60.9 265.2 
C;reece 4.0 6.6 
Iceland 1.0 1.4 
Netherland 64.4% 17.9 98.2 16.1 
Norway 16.1 6.7 1 9.3 
Portugal 44.0 23.0 
Sweden 16.4 12.9 11.5 
Switzerland 67.6 19.9 3.6 
Turkey 41.0 12.4 10.7 2.3 
United Kingdom and Ireland 231.1 147.5 
Totals 772.3 245.5 
760.9 245.2 416.1 
rhe aggregate surp! of surplus countries is not equal to the aggregate « 
nd amortization of the special credit made by Belgium) received from EPI 
idle of the following month Excludes $10 million outstanding on 
pecial credit of $50 million until June 30, 1958 to be used without any cone 
The Agreement the European Payments Union 


first became effective July 1950. Operations under 
prior August 1955 are the September 1955, 
August 


Statistics 


International Financial 
the 
August 1955 may summarized follows: 


1954, and earlier issue 


beginning 


the 
end each month each member reports the bilateral end- 


Operations, under agreement, 


’ 


of-month balances its monetary area with other members 
and 


tional Settlements 


monetary areas the Agent (Bank for Interna- 
The Agent establishe 


These net 


net surplus 


deficit for each member. urpluses deficits 


November 
Settlement 


EPU 


Position after November Settlement 


Member's Claim 


Oct Nov Gold Credit to the Union Rights to Debtors 
6.5 Pe 9 
13.0 7.4 0 1.8 187.3 
».8 4.1 1.4 92.1 4.0 
101.4 133.5 100.1 1 
2 l 0 1.4 
18.7 14.1 1.7 154 
Bal 1.6 112 
0.5 | l 9 
4 1.9 1.9 nil 
16.5 65.9 19.4 16 00 4 
+135.0 +185.0 4 0.2 1.9 + 1,076.4 
135.1 24.2 60.9 931.7 
ficit of deficit countries by the ar nt of interest paid to EPI r interest 
Settlement of surpluses and defi for any month ts effected in the 
pecial credit granted to EPI ‘In addition Ita has been granted a 


int gold payment 


been established which 
its debt 


debtor member 


EPU rise 
are shown a 
the established limit 
the 
ad hoe 


country 


are set 
tablished 


arrangement 


in exce 
with 


concerned, 


The EPU keeps 
for its Operation 


account 


falling outside 


unused borrowing right 
3) Ly ficit 


tled fully gold, and 


hove 


urpluse 


limits are settled accordance 


between the Union the 


and makes the calculations 


are settled three quarters gold payments and one quarter the dollar. obligation pay gold member 
credit extended the EPU. Debtors, however, the Union may discharged payment 
may they wish, settle fully gold. Maximum limits have dollars. 


— 
mil Shige 
Bex 

Lids 
Ja 

= 

x 
: 
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Rates INTERNATIONAL FINANCIAL Domestic Exchange 


All Rates: 


In Units of National 


Buying Selling Buying Selling 
Par Rate Par Rate 
ARGENTINA (Peso ECUADOR 15.00 15.00 15.15 
Official 1% Free 18.76! 
ree 
(Pound 4516 dollars per pound 2.8716 2.8933 
In US dollar per pour 2400 4 
SALVADOR 2.50 2.49 2.51 
Austria (Schilling) 6.00 95.99 OR 
FINLAND (Markka 230.0 229.0 231.0 
(Boliviano 
7,74 
(Cruzeiro 18.50 GERMANY, FED. Rep. (Deutsche 4.200 4.205 
GREECE (Drachma 29.90 30.10 
43.06 
Other 5.00 GJUATEMALA (Quetzal 1.0000 1.0000 1.0075 
67.00 
nort (Gourde) 5.00 
Imy ria 
nvisibles rat 64 . Hf 66.30 
HONDURAS (Lempira 2.00 2.00 2.02 
ima ‘ HONG KonG (Dollar) ».714 ». 591 », (390 
(Dollar) Free 6.22 
(Rupee) 4.762 4.775 4.800 ICELAND 16.26 16.32 
(Peso) 110.00 110.20 Other 
Free Kate (Trade) nee 
Free Rate (Tourist & Capital 6013 ] IA pet 4 1.7 1 
ONE {up n 
CovomBia (Peso) 1.950 2.500 2.510 INDONESIA (Rupia 11.36 
Controlled Free 6.63 6.65 
IRAN (Rial 32.25 
(Peso) 1.000 1.020 Principal 
DENMARK (Krone) 6.907 6.901 6.914 
DOMINICAN REPUBLIC (Peso) 1.000 In US dollars per dinar 800 7988 7976 
Fluctuating Rates: Daily 
(In Units National 
Hong 
December Canada Chile Colombia Ecuador France Kong 
Dollar Ie Peso Sucre Fran Dollar) (Lira) 


613 18.85 0.00 6.3175 
4 Tint. 18% .90 150.00 6.297 624.92 
‘ + 18.89 0.00 6 624.97 
1616 18.88 00 6 175 624.97 
1k.90 6 Oo 
4 
10 G00 150.00 6.285 624.92 
12 150.00 6.17 624.95 
13 150.00 6.1 624 .97 
14 50 00 6.1¢ 624.94 
15 l 6.19 
17 1s ) 0.00 6.1% 624.92 
0.00 6.1 624.91 
19 1s 0 00 6.1 624.84 
18.7] 0 00 6.16 624.80 
0.00 §.21 624.5] 
1k .66 6.21 
23 
18.6 6.1 
og 18.66 50.00 624.95 
7 149.9 6.1% 624.95 
GOO 18.68 0.00 6.16 624.97 
§.1625 
31 .76 6.16 624.97 
December For rates see Country Note End ber Octot Janu 14. January 


January 11 


| 
| 
tee 
or 
—~ 


Rates for Dollars 


January 15, 1957 


Currency per Dollar 
Par Value 


IRELAND (Pound) 
In Us dollars per pou nd 


ISRAEL (Pound) 
Principal 
Other 

ITALY (Lira) 


JAPAN (Yen) 


JORDAN (Dinar) 3571 
dollars per dinar 2.800 

LEBANON (Pound) 2.191 
Free 

LUXEMBOURG (Franc) 50.00 


MALAYAN (Dollar) 3.061 


(Peso) 12.50 
NETHERLANDS (Guilder) 3.800 
NEW ZEALAND (Pound) 
In { § dollars per pound 
NICARAGUA (Cérdoba) 7.00 
Tourist rate 
Norway (Krone) 7.143 
PAKISTAN (Rupee) 4.762 
PANAMA (Balboa) 1.000 
PARAGUAY (Guaranf) 
Principal 
Other 
Free 
Peru (Sol) 
Certificate 
Free 
During December 1956 
Currency per Dollar) 
Peru 
Lebanon Nicaragua Certificate 
(Pound) (Cérdoba) Sol) 
3.2075 7.60 
3.21 7.60 19.00 
3.21 7.60 19.00 
3.21125 7.55 19.00 
3.21125 7.56 19.00 
3.21 7.55 19.00 
3.21 7.55 
3.21 19.00 
3.21 7.55 19.00 
3.21 7.55 19.00 
3.21 7.55 19.00 
3.21 7.55 19.00 
3.21 7.55 
3.21875 7.50 19.00 
3.2075 7.50 19.00 
3.2075 7.50 19.00 
20875 7.45 19.00 
7.45 19.00 
7.45 
7.55 19.00 
19.00 
4.2075 7.55 19.00 
3.20625 7.50 19.00 
4.20625 7.50 19.00 
3.20625 7.50 
3.205 7.45 


VoLUME NUMBER FEBRUARY 1957 
Buying Selling 
Rate Rate Par Value 
2.7988 
PORTUGAL (Escudo) 
SPAIN (Peseta) 
1. 80 inal 
1.50 rincipa 
Other 
359.20 360.80 SWEDEN (Krona) 
3546 3597 
SWITZERLAND (Frane 
» 19 2 9] Syria (Pound) 2.191 
3.208 Free 
THAILAND (Baht) 
3.089 TURKEY (Lira) 800 
12.4900 12.4912 

3.528 In US dollars per pound SOU 
2.7468 UNITED (Pound) 

dollars per pound 800 
6.60 7.05 
7.35! (Peso) 
Principal 
7.135 7.150 
4.7400 4.7925 Other 
Free rate 
VENEZUELA (Bolivar) 
60.00 60.00 Petroleum 
85.00 Mixing Rate: Cacao and coffee 
106.004 Other exports and imports 
VIET-NAM (Piastre 
Free 
YUGOSLAVIA (Dinar) 
Draft Switzerland Thailand Uruguay 
(Franc) (Baht) Peso) SM 
4.2844 
19.05 4.2844 20.73 4.00 
19.05 4.2844 20.72 
19.05 4.2844 
19.05 4.2844 20.72 
19.05 4.285 20 
4.285 
19.05 4.285 $.92 10 
19.05 20.72 
19.05 20.71 
19.05 
19.05 4.2844 20.69 1.74 
4.2844 20.70 
16 
19.04 4.2444 20.70 17 
19.05 20.71 
19.05 4.2444 20. 66 
4.2544 20 66 
19.04 G5 4 
19.04 1.7% 
19.05 4.2444 10.65 77 
19.04 4 20.66 1.74 
4.285 0). 66 


British North Borneo, Singapore, Federation Sarawak, and Brunei 


December 


Buying 
Rate 


28.60 
30.42 


90 


37.24 


Selling 
Rate 


O15 


Exchange Rates 


6 


# 
38.95 
P 
16.42 
4 4.2838 4.2875 
1 »2 = 
2.19 
10.47! 66! 
2.800 SLO 
2.8025 2.7860 
1.90 2.10 
‘ 
1.50 3.00 
$5.45 
orn 
75,008 
tee 
6 


Reserves Gold and 


GROSS HOLDINGS INTERNATIONAL AGENCIES, 


Total 


End of Period: Millions of l Dollar» 
1955 1956 
1937 1950 1951 1952 1953 1954 June Mar June Sept Dec 
World Total 27,500 53,350 54,550 53,950 54,600 56,600 58,250 58,550 58,950 59,300 59,800 
IM} f i { 61 i i i,9 046 44 7,914 7,915 7,918 7,963 
14 150 457 417 41 
Total 27,450 46,400 46,750 46,250 46,450 47,750 49,250 49,600 50,200 50,500 50,900 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,730 21,752 21,765 21,868 22,032 22,058 
Canada 200 1,011 1,770 1,826 1,864 1,827 1,954 1,939 1,910 1, 880 1,912 1,916 1, 972° 
Latin America B75 2,975 3,275 3,075 +, 100 3,475 3,350 3,400 3,525 3,675 
DOLLAR COUNTRIF ) 1,4 l ) 1,600 1,650 1,67 1,775 1,850 1, 900 2,000 
Colombia ) i 10] | l 190 257 141 140 131 140 98 132 
ta | i ] 1% 16 ] 10¢ 
Cuba f 19 14 is] 454 ) 19 1] 44 20 490° 
I f 14 ) 34° 
. 1 45 14 43 4 ) 9 
(Guatemala 40) 4:5 4] ) is 61 64° 
Hondur ) 2 i 19 l 
Mexico ) 9] 01 f 412 447 406 430 
ragua 9 l 16 l 14 17 7 
Pat i 14 19 1 l 42 4) 4) 42 
Venezuela 4:54 14 f A490 60% 715 
OTHER COUNTRII f 1,9 ) ] ) 1,675 1,600 1,600 1,650 1,650 
Brazil lf f 1k0 4170 | 620 630° 
Chile ) 69 ( ) 64 i9 96 97 74° 
Peru 14 60 19 f f 49 4 
Urugua i! 16 lf 16 16 14 
Continental EPI 6,625 >. 725 6.750 7,450 8.600 10,050 11,425 11,900 12,925 12,950 13,050 
Belgium 9 i49 1,054 1,07 1,092 1 1,077 1, 14¢ 1,192 1,210 1,24 1,196 
France 1 i 912 9 956 1,369 l i 120 1,969 1,786 1,6 1,416 
i! 1 1.190 1.9 14 590 4 9] 
Crreec i | 10 1] 131 177 1X6 16x 
Ita 9 91 9 1,041 1,09 1,241 1,288 1,358 
etherland 614 1,044 ) 1,2 l f l “9 1,296 24 1,143 1,077 
vorwa 15] 15] 14 l 145 if 161 162 165 1/8 
Portus 471 616 644 671 676 67 670 
Durkee 19 l 191 l 6 11 11 
United Kingdom 2,009 3,443 2,374 1,958 2,546 2,798 2,730 2,156 2,350 2,421 2,400 
Other Sterling 1,325 7,025 >, 325 4,975 41,350 41,750 1,700 4,425 1,400 1,350 4,375 
Australia 4 Oo 1,134 1,032 1,362 1,133 959 442 795 
Burma 114 119 159 19 ‘11 124 9 9 115 113 128 
Ceylon 4 191 17 163 114 169 l 04 13 4 21 221° 
India i 1, 1,729 1,76 |, (82 1,751 1,791 1,514 1,700 1 ,374® 
Ireland 15 7 1 60 42 256 26 22 234 
New Zealand 4 6 172 17 l l 49 ! 179 192 : 243 194 
Pakistan 799 64% {70 90 $74 {74 
Union of South Africa 652 116 10 4° 
Rest of the World 1,475 3, 225 $,125 3,675 3,325 3,025 3,275 3,475 3,625 3,675 3,550 
! i Og 133 14 11 14 19 179 179 175* 
Indone i 14 ) bo 19! 6 
Iran 96 ive l I sé ) 10 19 206 
Israc 19 i 4) 49 i 47 
Japan 64 924 1,101 l 1,113 l 1,4 1,4 1,470 1 
Lebar i 10 i | 6 
Philippine 400) ) 4 f 40) ) 19 ] l 166 169 161 
pain ] 60) 61 117 154 l 14 1 114 
‘ 1 16 69 4 19 74 
Thailand l J 4 i3 l 97 7 7 0 
* Includes eat ate la ] ites for Argentina and I i " Foreign Exchange data are net | ling 
reported | Un i ‘ 1 fore yn ex ‘ i | e | e ( tr ge, nou 
to Gold and Foreig box i inge represer i eporte I Be ning 19 
! lings of the I e Depart f ‘ el lr les Japa e gold und lispute ee Japan Country I ‘ 
to Gold and Foreign Exchange lL) irs prior to 1952 refer to March of f wing year 


eserves INTERNATIONAL FINANCIAL STATISTIC Gold and 


— 
d 
4 
i 
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Exchange Holdings 


Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 
Gold 
End of Period: Millions of US D rs 
1955 1956 
1937 1948 1950 1951 1952 1953 1954 June Dee Mar June Sept Dee 
25,250 34,200 35,150 35,250 35,550 35,950 36,500 36,850 36,900 37,000 37,250 World Total 
1,436 1,494 l s0) 1,692 , 702 1,740 1,745 1,8 1,786 1,74 1,711 IMI 
6 Lh 153 124 124 124 EPI 
1 6 167 115 196 193 196 ) 17 197 199 BIS 
25,250 32,750 33,500 33,550 33,500 33,900 34,400 34,700 34,750 34,900 35,200 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,730 21,752 21,765 21,868 22,032 22,058 United States 
180 101 580 S42 KAS 9S6 1,073 1,106 1,134 1,120 1,101 1,106 1,142° Canada 
725 1,500 1,875 I 1, 800 950 1,850 1,850 1,825 1.850 1,825 Latin America 
125 1.02 1.050 9g? 0) 0) DouLAR COUNTRIES* 
16 ! 74 ix it 6 6 ali} Colombia 
“9 il 14 156 136 136 6 fi List Cuba 
) 7 7 7 7 7 7 Guatemala 
H 
1 12 07 07 144 157 6 f 14] lf 164 f Mex 
Panama 
3 10% 403 103 405 j Venezuela 
675 iD 1,000 1,000 1,000 1,000 OTHER COUNTRIE 
317 419 322 322 | 123 ‘4° 
() 10 15 H 14 42 16 
0 20 31 16 16 ) Peru 
164 36 1 07 i 16 16 16 14 Urugu 
5,950 3,550 3,950 41,125 41,500 100 5,650 6,025 6,425 6,550 6,675 Continental EPI 
16 ‘) 4 4 62 62 67 67 67 Austria 
624 6 704 776 77% 929 955 4 972 9 Belgiur 
749 737 654 89 73 9 779 744 France 
28 140 {2x 626 i61 920 1,003 1,104 1,294 1,494 Gert 
24 6 4 10 10 11 11 11 1! Crreece 
10 96 56 $46 16 146 4 4 60 Ita 
933 167 44 796 sO4 Sod 14 Nethe nd 
i4 0) () 44 44 5 46 
st) 192 264 61 156 42% 141 14 14 tuga 
44 90 152 154 19 16 ay eden 
650 1 , 387 1,470 1,451 1,410 15s 1,513 1,485 1,597 1,607 l | 1,654 1,676 ‘ nd 
29 162 150 151 143 143 144 143 144 144 144 144 14° Purke 
2,900 2,200 1,500 300 2,550? 2,450 2,050 2,050 2,150 2,050 Kingdom 
500 575 600 625 625 625 675 700 700 725 725 Other Sterling 
) ate ale 112 112 11% 14s 140 144 154 164 Australia 
Burn ‘ 
Cs n 
74 256 17 247 17 247 47 47 17 17 147 India 
Iraq 
14 f x | 49 i9 Pakistar 
189 153 197 190 170 176 199 4 l 4 2 | 14 i Union of ith Africa 
975 675 775 950 925 K50 25 K25 K5O KO 825 Rest of the World 
1) 4 9s 174 174 174 174 174 174 174 174 174 ] kigypt 
7 6 12 Al) Finland 
6 140 139 13 13s 13% 13% 13% 13 136 Iran 
4 0) ) 65 i4 ‘4 i" la 
7 9 4 11 16 Philiy ‘ 
45) 111 61 l 4 ] 
f 1] 14 14 19 19 19 ria 
7% 11s 114 114 114 1] 11s 112 | 
Data as of some other date ee Country Page f leta hast als f the I é 1} lof G ft 
Federal Reserve tem Ir iding Australian data is Quarte M ij ‘ 
} ce pt f il he pr t re ted Ju ‘ 4 
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Reserves Gold and Foreign 


HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANK, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Foreign Exchange 
1937 1950 1951 1952 1953 1954 June Dec Mar June Sept Dec 
World Total 2,250 19,200 19,350 18,700 19,050 20,700 21,750 21,800 22,100 22,350 22,550 
IM} 9,412 », 035 », 131 5,682 6,230 6, 306 6,299 6,110 6,131 6,174 6,253 
EPU 115 190 304 276 264 252 274 307 
BIS 134 168 246 243 314 271 262 324 372 
Total 2,200 13,700 13,250 12,700 12,950 13,900 14,850 14,950 15,500 15,600 15,700 f 
United States j 
Canada 610 1,190 984 979 882 776 760 
Latin America 150 1,500 1,400 1,150 1,275 1,525 1,500 1,550 1,850 
DOLLAR COUNTRIES 375 475 675 750 1,025 1,150 
Bolivia 1 6 6 12 * 2 6 2 6 2 l 2 
Costa Rica ] ; 4 6 13 16 14 Aa) 17 20 16 9 #6 
Cuba 147 44 G5 269 4 357 75 398 384 3546 
Guatemala 2 19 10 13 16 14 12 29 27 4 46 33 376 
Mexico 6 6 x4 46 106 61 139 191 7i BH 242 2655 
Nicaragua l 6 12 13 10 21 1] 19 26 14 7 
Panama 44 $x 49 92 52 4 51 42 41 16 42 
Venezuela rf l 61 104 72 141 122 6 205 412 
OTHER 125 1,225 675 625 675 600 600 650 700 
srazil 1% 141 44% 197 209 282 15% 14% 161 210 274 297 3066 
Peru 7 ) 24 21 14 10 13 21 22 17 14 18 22 
Continental EPU 675 2,175 2,825 3,350 4,100 4,950 5,725 5,900 6,525 6,425 6,400 
Austria 27 12 41 6 100 Aits S50 17 90 278 90 336 335 
Belgium ] 162 419 $73 26% 235 217 40 258 272 268 
Denmark 16 2 66 87 11] 136 112 92 102 111 104 97 100 
258 398 383 771 975 1,376 
Germany 295 274 491 1,050 1,630 2,010 2,061 2,156 2,211 2,456 2,704 2,797 
Greece! 25 39 38 93 106 120 166 175 157 
Italy 443 670 572 606 695 752 935 998 
Netherlands 42 190 303 310 00 493 456 472 424 421 371 289 233 
Norway 101 101 100 120 116 117 119 
273 279 291 277 255 227 244 245 236 228 
Sweden 269 199 261 177 194 178 185 2016 
Switzerland 124 273 109 191 260 312 $24 307 259 239 236 224 229 
United Kingdom 404 768 174 246 248 280 106 300 275 350 
Other Sterling 825 6,450 4,725 4,350 3,725 4,125 4,025 3,750 3,675 3,625 3,625 
Australia $27 1,177 1,403 1,022 920 1,244 995 821 691 DRS 631 
Burma 114 119 159 198 211 124 115 113 128 
Ceylon 254 191 217 163 114 169 18 04 213 222 221 2216 
India 1,752 1,640 1,518 1,535 1,504 1,544 1,452 1,292 
Iraq 26 139 117 114 129 1s] 233 264 246 29% $23 333 
Ireland Y 192 22% 189 202 216 242 224 224 218 207 207 216 
New Zealand 6% 214 143 1K5 149 23% 206 217 146 15% 224 209 160 
611 258 258 290 289 322 337 325 
Union of South Africa 39 169 279 197 211 119 217 129 156 123 109 110 546 
Rest of the World’ 475 2,925 2,350 2,725 2,400 2,200 2,475 2,650 2,800 2,825 2,750 
Egypt 163 1,353 | 783 78 4 545 467 42 392 402 3956 
Finland 46 6* 72 183 106 119 180 183 184 169 144 144 1406 
Indonesia 29! 147 167 176 184 137 
Israel 26 204 »D 19 4 29 41 49 65 73 47 
Japan 914 1,085 877 1,001 1,091 1,315 1,410 1,447 
Philippines 3g 92 40) 227 3] 198 181 140 135 148 150 139 
Spain‘ 7 14 9 10 26 61 9% 94 ata) 78 57 
Thailand 139 170 245 239 188 160 202 185 195 194 194 
Nore: For footnotes see preceding pages 
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Holdings 


VoOLt 


MI 


NUMBER 


RECONCILIATION FOREIGN EXCHANGE ASSETS 


End of Period 


of US Doll 


AND LIAB 


Reserves 


1952 1953 1954 1955 1956 
1948 1949 1950 1951 June June June June June 
World Total 
Total Gross Assets 12,700 12,500 12,950 13,350 13,900 14,750 14,850 14,950 15,700 
Liabilities of US 2 900 3,100 4,700 4,300 4,900 », 600 6,100 6,400 6.800 7.400 7,600 x 300 x. 700 
Liabilities of UK 11,478 7,856 8,235 8 OOR 16,0202 6,044 6,343? 6,544 6,637 6.678 6.471 6,264 6,203 
EPU Liabilities 402 665 1,180 1,077 1,084 1,272 1,391 1,108 1.022 1,023 1.015 
BIS Deposits 108 250 192 247 364 284 352 477 165 160 412 162 
Errors and Omission 730 14 $37 465 1! 153 135 161 668 } xO] 603 199 680 
Canada 
Total Gross Assets! 610 636 1,190 984 950 979 
Liabilities 631 1,162 937 943 975 767 799 
Liabilities of UK 13 ) 47 6 9 12 9 9 1? 
Errors and omission l l 
Latin America 
DOLLAR COUNTRIES 
Total Gross Assets! 325 375 475 550 675 775 750 925 950 1.02 1,150 
Liabilities of US 50 150 0 650 700 7h 900 97 1.000 
Errors and Omission 100 225 25 As 75 ) 0 0 0 150 
OTHER COUNTRIES 
Total Gross Assets! 1,225 825 675 625 600 600 700 
Errors and Omission 431 449 103 $77 43% 9 00 0 
Continental EPU Countries 
Total Gross Assets! 175 2,825 +.350 +, 800 4,100 4,950 , 500 725 ,, 900 6,525 6,400 
Liabilities of US 775 750 1,250 1,300 1,400 1,950 12 > 1.050 0 +, 850 1.42 1.400 
EPU Liabilities 177 665 1,180 1,077 1,272 1,391 
BIS Deposits 108 250 192 247 364 477 160 162 
Errors and Omissions 143 38 42 4x 216 40) 111! 104 69 99 
United Kingdom 
Total Gross Assets! 404 402 768 174 291 437 246 106 
Liabilities of US 25 338 400 135 260 346 92 718 A67 212 0 70 40 
EPU Liabilities 220 
Other Sterling Countries 
Total Gross Assets! 6,450 4,12 4,725 4,350 3,600 3,725 4,025 4,125 4,22 1,02 
Liabilities of US 75 75 100 125 150 175 
Errors and Omission 915 909 972 991 1 440 700 R77 “99 x oF 1,100 1,052 1,10 
Rest the World 
Total Gross Assets! 2,020 1,875 350 tao 2,775 ,400 200 2 200 47 650 750 
Liabilities of US 600 00 975 1,150 1,350 1,300 1,400 1,32 1,0 1,22 l 1,550 1,675 
Liabilities 2,140 1,439 1,305 1,103 941 1,025 1,0 1,19 1,179 1,156 1,019 
Errors and Omission 215 120 141 146 
*For a description of the construction of, and problems related to this table for the period beginning with 1952, see July 1956 issue, pages 16-17, 
and for earlier years, the June 1953 issue, Pages x-xi 
Estimated 
Note: Data on the French Balance of Payments rece edt he IM} nce the art ein the J Ih WAS ‘ ind a subseque ©-exal " n 
of the data in the March issue { the Federal Reserve | let has led t 1 new set of estimate { the I } ‘ f th { ided in th table 
It is now assumed that the only long term securitie wned t ff il } ler re those held t Canada, Cuba, France, Nethe ur and Norwa 
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Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


Period Prices per Fine Ounce 
National Curren j Quotation Converted to US Dollar Equivale nits 


1956 
1948 ,. 1950 1951 1952 1953 1954 1955 Mar June Sept Nov Dec 


Bar Gold 
CONVERTED 
FREE EXCHANGE Ratt 


Belgium 


4% 42.63 1.66 K.92 $5.49 ».43 35.19 $5.11 $5.16 35.18 34.92 
Lebanon 10.13 19.00 $5.57 35.27 35.21 35.16 35.17 35.28 35.55 35.23 
Tangier 40.00 17.50 85.25 $5.00 34.92 44 
Turkey 40.39 4 ) 7. #4 35.22 44.65 37.10 

tar Gold 
Pricks CONVERTED AT 
OFFICIAL EXCHANGE KATH 
Belgium 8.9 44.17 45.4 9.66 ) 15. 76 ».49 35.20 35.22 $5.18 35.64 35.52 
96.41 47 45.46 17. 86 ) 40.61 40.26 41.2 41.50 41.23 
Hong Kong 61.7 46.77 49.3% 42.56 38.5 39.49 9.07 39.17 19.46 4 42.76 40.82 
Lebanon f 61.60 1.73 12.24 2.17 1.73 51.77 52.17 51.53 
Switzerland $7.31 34.99 34.99 34.99 35.04 34.97 34.95 
ria 6% .4% f 7 64.36 7.91 17. 66 

67.76 75.54 132.19 141.08 130.52 
United Kingdom $5.04 44.9% 34.98 34.99 35.03 34.94 34.92 


Cold Sovereigns 
PRricks CONVERTED AT 
EXCHANGE Katt 
Belgium 61.54 4.53 1.83 49.29 40.53 i755 40.53 41.92 4 3.2 
France 60.74 4.64 1.2] 49.0% 40.57 41.70 42.91 44.00 44.30 
73 0.8] 


Italy 9.30 4 OF 49.20 42.17 39.89 42.1% 42.71 44.24 44.79 49.4% 46.16 


yria 49.45 419.96 46.62 40.40 19.89 

Pangier 1.61 47.57 A045 38.31 4? 4% 42.4% 

Purkey 0.16 3.23 45.39 42.17 $9.67 43.50 41.73 43.99 


Gold Sovereigns 


CONVERTED AT 
OFFICIAL EXCHANGE Katt 


Belgium 75.83 6.49 6.49 0.23 40.7% 37.85 40.60 41.94 43.31 43.27 48.76 5.46 
118.21 9.97 63.36 43.94 45.88 49.15 54.61 
Italy 67.96 61.17 6.83 49.46 42.14 40.27 42.82 43.50 44.3 44.69 50.29 46.3% 
Lebanon 91.7% 7.22 76.66 9.21 61.36 62.62 63.40 63.88 66.40 65.53 
vitzerland 44.61 16.10 64 37.67 10.64 41.64 42.87 42.88 45.11 43.62 
79.66 65.90 65.14 
table gold prices world market based the main the different markets, far the national markets for gold and dollars 
gold price data quoted in the various national currencies but, for th are equally free Bar gold is sold by the US Treasury only to Central 
table expressed terms equivalent dollars per fine ounce gold Banks and treasuries other countries dollars per fine ounce 
The United State flicial price of gold $ per fin ince. The first 
and third parts the table here the nat prices gold The data refer quotations the cities the countries named 
are converted into dollars the free black market rates except the cases Italy (quotation refers Milan) and Switzerland 
change for the indicate the pre gold dollars, quotation refers Zurich 
Quoted directly lolla Quoted ect prior 1954 
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WorLp TOTAI 
Sterling Area 


In Africa 
Union of § 
Gold Coast 
Kenya 
Southern R 
Tangan ik 

In Oceania 


Australia 


Canada 
United States 


Latin America 


Me x1co 


ilvador 


Hondura 


ru 
Venezuela 
Other Africa 


Belgian Congo 
French Africa 
Other Asia 
Japan 
Korea 
Phi 


Gold Production 


1937 1948 1950 
A 


1,034 S46 


546,23 498.20 501.32 


Millions 


1953 


S49 


519.19 


of US Dollar 
35 S Dollars per Fu Ounce 


1954 


897 


568 


6009 50 


556.50 


Quarterly Data Expressed as Annual Rates 


1955 


Gold 


§ 
al 
1956 
450.28 453.74 447.73 458.16 464.18 
ith Africa 410.71 405.47 408.23 403.08 413.65 417.89 463.30 11.08 6.56 0.03 682 9 71 74.64 ee ioe 
23.53 24.13 24.45 25.58 27.55 24.05 27.48 15.99 9.02 
2.64 2.00 2.33 ) » 59 FR 4] ) 
63.65 40.57 39.56 40.63 43.37 45.91 46.14 
Papua 79 01 0! 01 01 
P| 143.94 123.88 155.44 153.75 156.51 142.40 152.83 158.97 163.16 162.97 155.30 157.59 148.17 a “Se 
82.50 55.26 61.68 59.16 60.92 61.87 55.62 56.28 
81.48 15.13 22.19 25.78 30.08 31.72 30.48 30.90 
) 7.9 10.51 10.10 10.44 10 10.47 19.29 10.27 
12 09 65 6 l 1.67 1.63 1.44 1.99 
Saudi Arabia HO 32 56 » 43 > KG 1.20 pops 
Taiwan 1.47 6 1.15 1.07 1.18 95 99 4 1.1 1.56 1.25 
Europe 6.10 8.26 8.55 8.27 8.38 7.80 
Yugoslavia 1.50 1.47 1.56 1.28 1.57 1.46 
Nore: Totals include estimates for missing data and for production ‘Data are unaffected | p ‘ 
of unlisted countris Estimated World Total ex ling R 
il adding nN, Inelud j i nv Iritiah G iwi } 
hina, Bulgaria, lovakia, Hungary, Rumania, and North Korea cluded under the Sterling Area Including Ruanda Urund 
beginning 194 North Korea, beginning Export Cameroon, Equatorial Africa, West Afriea, Madagasear, and 


Money 


he 
1937 1944 
nited States 
Canada ) 4 
Latin America 
DOLLAR COUNTRIE 
Via 
ta Kica | 60 
ba 10 
Dominican 
OO 
Salvador 14 ) 
(,uals la 


Mexico 
vicaragua 

j 
venezuela ] 


OTHER COUNTHIE 


Brazil 40) 
Paraguay 11 
Peru 4 
lruguay 64 


Continental EPU Countries 


Austria 

Denmark 
C,ermany 
(, reece 


Italy 
Netherland 


‘ 
vorway ity i” 


Portugal 
Sweden 
witzerland ] 


Turkey 
United Kingdom 


Other Sterling Countries 


Australia 11 

Burma 64 
Ceylon id 
Iceland 

India * 11 
Ireland fj 
New Zealand 16 6 
Pakistan it 
Union South Africa 


Rest of the World 


higypt 101 
Finland 61 
Indonesia 6 
Iran ] 
Israel 
Japan i 
Lebanon 

Philippine 

Spain 


Note: The lex numbers and per cent incre 
Finaneci tic and defined in the 1 
“1937 index for India is the ratio of 


1949 total 
see note to 


FINANCIAL STATISTI 


End Year Data 


1950 1951 1952 1954 1955 


{) 170 45 
) 17 9) 112 117 
103 101 
i) ) 103 114 130 
97 117 110 
95 110 112 
9 102 1] 
64 id 11s 116 
104 116 
M4 122 144 
64 106 1] 
90 10) 112 
126 
97 102 
96 
67 ote 113 124 
f is 91 10 120 
; 94 107 115 
) 90 96 104 106 
6 4 102 103 
96 10% 106 
4 64 ) 109 ] 
4g 4 97 103 103 
il | 110 14] 
110 122 10% 116 130 
) 105 130 
103 10% 120 
94 121 12% 
1 9] 95 105 107 
x4 6 109 109 
- 10 90 10% 127 
7 109 96 110 124 
146 171 
( 65 10 111 
63 109 131 
9 114 134 
100 4 q 100 109 
96 111 131 
90 91 111 127 
this table are derived from the 
the nt page Bold face 
i's 1937 money to that for India pl 
No il wanet ace rir 


rior to 1952 refer to March 


Changes 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data 


Per Cent 
I nere f Per Cent Increase in 12 Months 
1937 


through 
1948 1950 1951 1952 1953 1954 1955 


277 6 6 4 2 3 3 
15 10 7 1 6 6 
4 24 4s 79 70 103 


t 
~ 


l 23 13 16 5 10 3 

10 21 20 0 13 3 

67 16 36 49 52 70 

f 17 22 13 13 6 ) 
22 1 9 

26 | 


01 10 f 7 
401 ; 10 4 13 6 
116 4 4 3 3 
) 25 13 3 12 3 
i 23 yA 
627 | 5 8 11 
fi 4 6 5 
10 13 17 
6 26 15 10 x 18 
; 10 ; 6 ‘4 4 


611 13 4 26 23 2 9 
° 16 33 21 14 2 16 
18 : 9 ) 14 17 


money given on the country pages of International 


per cent increase columns identifies increases of more 
in in December 194% Indexes based on 

circulating during 1949, and 1950 


- 
4 
q 
nds vu er 1953 100 
hy 
251 ) 
4 
151 
29 
1, 02% 15 18 13 11 14 12 
> 
- 
Ind is Pal 
f Pakistan curren i 1 dey ¢ 
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Money pply VOLUME NUMBER FEBRUARY 1957 


NATIONAL CURRENCY MONEY SUPPLY 
End Quarter Data End Month Data 


Per Cent Increase Month Per Cent Increase Months 
1956 


July Aug Sept Oct Nov 


United States 
Canada 


Latin America 
DOLLAR COUNTRIES 

Bolivia 
Colombia 
Costa Rica 
Cuba 
Dominican 
Keuador 
Salvador 


Honduras 
Mexico 

Nicaragua 
Venezuela 


OTHER COUNTRIES 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental EPU Countries 
Austria 
Belgium-Luxembourg 
Denmark 
France 
CGrermany 
(,reece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 


Turkey 
United Kingdom 


Other Sterling Countries 


Australia 

Burma 

Ceylon 

leeland 

India* 

New Zealand 
Pakistan ' 

Union of South Africa 


Rest of the World 

Egypt 

Finland 

17 y f Israel 

18 la banon 

Philippines 

15 2: 25 Spain 


Spi 
26 Thailand 


than per cent per year identify decrease Indicates that the data are not cor for 1937 because 
currency reform the intervening years 


Money Supply 
102 103 131 142 142 
59 73 73 70 50 46 16 16 55 il 39 
2 2 3 5 4 1 5 6 
3 
26 
1 15 7 23 ) 11 20 ll 10 20 20 15 ale: 
6 
6 6 
23 


Interest 


1937 
US and Canada 
United State 
OF da 
Europe 
Austr 
Belgium 
Finland 4.0 
France 
(,ermar 4.0 


Ital 


Netherland 0 


Norway 4.0 
Portugal 4.0 
; eden 4 
itzerland ] 
Turke 
Sterling Area 
United Kingdor 0 
New Zealand 0 
Africa 
effective Oct er 3.4 
1937 
United State 
Canada 
United Kingd i 


1937 

US and Canada 

United States 74.4 

Canada 3.17 
Europe 

Belgium 3.9 

Denmark 4.4 

France 

Italy 662 

Netherlands 

Norway! 1.46 

Portugal 3.83 

Sweden $04 

Switzerland! 3.41 


Sterling Area 
UnitedKingdom 3 
Australia 
New Zealand! 


U.of S. Africa +. 20 


Yield 


on issue wi 


194% 


19448 


948 


1950 


1950 


1950 


1951 
4 
> 


1951 


Yields Long-term Government Bonds 


1951 


4.62 
i 14 
1 
6.11 
‘4 
a 9 
1] 
9 
6 60 
than 12 


Interest Rates 


Central Bank Discount Rates 


y eriod ¢ ior COT per ar 
j qu nj pe 


] 
a 
f ) 1.0 
> 1 > > 
> 0 
4 ) 
> 
a a 
> 0) > 4 
> > 1.0 
e Decem} Eifective Januar 1] 


recent per ar lata ¢ ned 1 

1954 1955 
] 1.94 1.04 1.86 
4 ) 1.60 1.66 9] 1.01] 


ye lon y in per cent per ant 


9 19 ) 69 
4.40 4.24 4.21 4.16 4.1 1.1 
l if l 
60 41 l ) 
4 1 1 19 
{> 1 y 19 
4 7 09 
1.05 4.03 4.09 4.14 4 
i 4 1.50 1.54 i 


17? 
ib 
1.36 
} 
1.5) 
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FINANCIAL STATISTICS 
1956 

> 2.75 3.0 > 

50 ) 3,51 

> 

> 3.62 

> 6 > 

a 

4.5 

> 

> 3.25 3.764 

> 

4.0 

a 

> 6.0 

a 

>» 

> 

Effective November 
1956 

60 2? 96 00 3.23 

90 $4 3.52 3.67 

5.05 5.01 
1956 

il Oct Nov Dec 

10 3.18 50 

"7 Oo 1.0] 


4.22 4.22 
(5.81 
14 86 

f 
4.10 
3.21 
74 3.75 3.84 

4.79 4.93 

».Vo 

1.7 


er 

1954 1955 

4 4 4.5 

7.75 

0 § 0 > 

i fend December effec 

isc 

Discount Rates Treasury Bills 

Lhree n cour 

4.07 

‘ 

1.50 4.6% 

2.90 4.75 4.75 4.75 4.75 4.7 


Area and Commodity Distributions 


Per Cent Distrib m of 
Exports Imports Exports Imports 
1956 1956 1956 1956 
1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 
June June June June 


The World Latin America* 


Per Cent Distribution of 


US and Canada 
Latin America 
Continental EPI 
Cont. EPU DOT 
terling Area 
United Kingdon 
Rest of World 


US and Canada 
Latin America 
Continental EPI 
Cont. EPU Dota 
Sterling Area 
United Kingdon 
Rest of World 
Undistributed 


Petroleum 


Cotton ugar 


Wool 


Coffee 
Cotton 


Wheat 
Pulp and Paper 2 $ © 1937 area distribut 
Wool 
Rubber 
Timber, Lumber ARGENTINA 
Coal 2 
US and Canada 
Latin America 
Continental EPI 
Cont. EPU DOT 
terling Area 
United Kingdom 
Rest of World 


Wheat 
Wool 
Hides 
Corn 
Quebracho 
Linseed 


Zine BOLIVIA 


Wine 
I and Canada 


ron 
Latin America 
Continental EPI 
terling Area 
United Kingdon 
Reat of World 


Citrus Fruits 
Hides and Skins 


Other Commodities 


Tin 
Lead 
‘ Zine 
and Canada 


and Canada 


Lat 


Newsprint and Pulp 


Petroleum 
od and Lamber 


CHILE 


UNITED STATES US and Canada 
Latin America 
(Canada (ontinental 
Latin America 
Continental EPI 
Cont. EPU DoT 


COLOMBIA 


and (anada 
Latia America 
Continental hit 
Cont. EPU DOT 
terling Area 
CANADA 


d States 
tin Ame 4 
ontinental EPI 


Costa 


\ and Canad 
Latin Americs 
Continental EP! 
Cont. EPU 
terling Ares 
United K 

Reat of Wor 


Wood Pulp 


t 9 10 10 ) 10 12 it 12 

6 9 4 10 11 11 10 J 

17 11 10 10 1 11 9 10 9 ¢ 4 

Coco 

Coconuts and 

60 i i! 4 ; 

sten 
Diver i 
tinental EPI 17 i2 16 «17 10 #12 12 > 

Rest of World 16 11 11 i2 12 19 9 9 9 0 10 Cont. EPU DOT 
US Mil. Aid, 13 21 15 10 10 terling Arca 10 t ‘ ‘ 

Sterling Area ) 12 ) 14 it 24 16 16 16 

1 » 60 60 60 61 74 4 
Newsprint 12 i4 i i 
Cacao 
ne mb, cork, phosphate rock sebract tract, Chilean nitrate, silk seod and nd Total of 

or 
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Area and Commodity 


Cent Distribution of Per Cent Distribution of 
Vaport« Imports Exports Imports 
1956 1956 1956 1956 7 
1937 1962 1963 1954 > thre 1937 1952 1953 19 thru 1952 1953 1954 1955 thru 1937 1962 1953 1954 1955 thru 
June June June June 
Cuma MEXICO 
US and Canada 64 69 4 63 45 a3 
latin America 4 4 4 4 l l 
Continental 6 j 7 6 26 9 10 12 12 
Cont. 4 i 4 4 4 
terling Area 14 4 4 2 2 2 2 
United Kingdom 11 4 2 2 
24 
4 
Cont. EPU DOT 4 t ¢ ‘ 15 ) 10 ! | 
ted Kingdor 12 j ‘ 14 14 12 7 4 1 i 
l il 10 1 2 
Tobaces ‘ ‘ onarne 6 4 
Hanana 
and (anada K4 - 66 
‘ ; 
Hananas i f 
Coffee 19 Abaca ‘ 
Cace 2 if 16 
PARAGUAY 
anada 19 ) - ) 14 
and ( anada “4 ‘ ) tn at 10 9 i 
‘ ‘ ‘ 
Coffee KY ‘ 19 18 14 
Cottor ‘ if 18 
; 
"ERI 
and Caneds 44 , ae ‘ ‘ and (anada 64 61 4 
terl ree 1 4 4 4 4 4 
Cofle t ge 4 14 
Lead 10 11 
Bananas 42 18 ‘ Petrol 
eur 
! t 
US and Canada 26 i4 URUGUAY 
Latin America 
Continental EP! 4 and Canada 18 
Cont. DoT La Arne il 6 
terling Area If ( ental ‘ i 4 ) 2 
United Kingdom 16 te Area 4 19 18 14 10 
nal ‘ 16 1 Wool ‘ 
uge 6 Meat - 
W heat 
need (i) 4 
HONDURAS 
VENEZUELA 
and (anada J 
Latin America ‘ US and Canada 1 i 
Continental EPI 7 i Latin America ; 4 i 
Cont. Dot Cor ental EPI 14 
terling Area l Cor EPt I i i l 
b gdon h. Ar on i l l 
Rest of World ‘ g Area ‘ 
Bananas él Reat of l 4 4 


fe 

. 


Distributions of ‘Trade VoLumMe X, NuMBER 2, 1957 ‘Trade 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Imports 
4 1956 1956 1956 19546 
1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 1937 1952 1959 1954 1955 thru 
June June June June 
Continental NETHERLANDS 
US and Canada 7 9 46 12 US and Ca 
‘ g Area 19 1 i9 19 18 Germa ‘ i4 18 
Re 1 11 11 g Area 14 
NORWAY 
) al ‘i i i i i i i i ‘ 
il 24 1 19 4 18 1 14 te Area 
United 
Fist 
BELGIUM \ iPu ‘ i 
( ental EPI ‘4 is hip Foxy 
‘ ‘ 0 i “4 
‘ t Dot ' 16 
United Kingdor i ' i4 
(,ermany 14% 14 l4 ! l 24 1% ) 
te g Area 10 ‘ i 
United Kingdon ‘ f VEDEN 
US and Canada ‘ ‘ 
font. tert ‘ 
erling Area ‘ i9 
United Kingd i 14 
i2 10 12 Wood Puls i9 
J I a Ove i ) ) 
SWITZERLAND 
Continental EPI 2 644 il Cont. EPU DOT 
GREECE Us Ca ade i4 
erling 1 4 12 4 14 
United Kingd 
Rest of | if i 2 
Raisir f ! Has } 
Ka 


ITALY Continental DOTS 


and Canada 1} 1} ; ) l and ( anada 

Latin America 7 7 10 10 ’ 12 ‘ ‘ I 4 ‘ 

Cont. EPU Lert 4 4 Cor tert ‘ ‘ ‘ 
ter zy Area l ‘ ‘ 


4 
3 
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q 
i 
= 
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‘4 
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‘Trade INTERNATIONAL FINANCIAL STATISTIC and Commodity 


Per Cent Distribution of Per Cent Distribution of 
Kaports Imports Exports Imports 
1956 1956 1956 1956 
1937 1962 1963 1964 1955 thru 1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thru 
June June June June 
Sterling Area INDIA 
US and Canads 14 12 12 I i! I 14 14 16 US anc 2 21 18 18 18 HK 19 13 15 12 
Latin America 4 4 Latir 4 f 4 4 1 l 
Continental EPI 22 21 22 24 y Contir 11 12 18 19 21 
Cont. EPU i 2 2 2 2 2 Cont 1 1 1 1 2 
AG 49 4 47 terlir 4 4 7 4s 4 47 
6 ” Jute and bagging f l 4 
Tea 19 ) 
4 4 
2 
1 bagying 
2 2 1 
Copper 1 1 2 2 
Cacu 2 
i 2 7 19 15 14 15 
1 
4 1 68 20 20 22 25 25 
48 45 44 41 
Latin America 7 6 4 4 7 6 
Cont. EPI pot 2 2 2 2 , 2 2 Harle 6 
Keex ports 13 1 4 ‘ 
AUSTRALIA 
IRELAND 
US and Canad 10 if 14 15 
France 9 ) ) ) Continental EPI 6 4 12 16 17 16 16 15 
terling Area v2 » 92 90 mY 60 62 64 
eat of W il 12 ‘ 19 i4 Kent id 4 4 1 11 7 7 7 4 9 
Wool 49 49 4H ‘ 
Wheat 17 10 10 10 
NEW ZEALAND 
atin America terling Area 2 72 66 73 79 19 14 
4 4 4 4 “6 teat o orl $ ‘ 
Ceylon 6 16 12 10 7 2 ; ¢ ; 
Japan 2 18 19 4 is 4 1 
3 > Lamb 17 13 13 16 16 17 
Rice 42 74 6 
Teak 7 4 4 2 2 
Petroleum 26 
PAKISTAN 
CEYLON and Canada 7 7 4 7 5 12 7 
Latin America 4 1 
US and Canada 20 15 11 i4 4 i! 1 4 Continental EPI 26 29 4 13 19 23 
latin America terling Area 25 i 41 : 40 6 9 
‘ tinental EPI 10 12 10 11 14 United Kingdon 13 19 19 20 16 29 24 20 
United Kingdom 28 22 1 24 Rest of World 1 2 6 2 41 
India ‘ 1 ‘ 12 14 1 14 Japar 20 9 12 18 11 14 11 
Australia 6 10 il Cotton J 2 27 
Rest of World 10 2% 27 y 24 1k 26 Jute 19 
Tea 2 62 “2 
Rubber 23 2 22 16 18 17 
t products 12 16 if 
6 6 i 
UNION SOUTH AFRICA 
ICELAND and Canada f 4 23 2 4 26 
Latin America 1 l 1 1 
US and Can 12 11 19 Continental EPI ) 21 22 1 16 17 1 18 18 
Lat Ameri 4 ) ‘ 4 France 2 2 4 2 
Continental EPI 69 41 24 7 G ar 4 6 ) 6 6 
Cont. EPU DOT 1 2 1 Cont. EPU DOT 1 1 4 
Neth. Antilles 16 10 2 1 erling Area 61 60 4 49 47 ix is 45 44 
terling Area 1K 16 14 12 10 i! 12 11 11 United Kingdor 4 13 ‘4 4 33 
United Kingdom 1K 14 10 11 11 11 Rest of W 10 13 13 10 7 
Rest of W { 2 17 ‘ 0) 14 19 1 ) 0 
I 12 18 12 14 12 Wool 22 19 16 1 
Dia in ‘ 4 


4 
Pade 
9 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Exports Imports 
1956 1956 1956 1956 
1937 1952 1953 1954 19 thru 1937 1952 1953 1954 1955 thru 1937 1952 1953 1954 1955 thre 1937 1952 1953 1954 1955 thru 
June June June June 


Rest World 


US and Canada, 19 19 17 19 25 0 0 29 28 I and Canada . y 18 20 4 ) } 16 
Latin America 2 ) ) ) Latin America 2 
Continental EPI 6 2 4 2 23 23 22 22 23 Continental El 2 ‘ 6 
Sterling Area 26 27 23 22 19 «2 United Kingd 6 #19 Ww tt 
United Kingdom 9 9 9 7 Reat of World 1 2) | 
Rest of World 23 22 27 26 25 24 19 ) 4 ; 
Diamonds 19 
JAPAN 
US and Canada 7 12 6 7 6 25 21 
Continental EPI 6 39 41 2 26 2 41 15 9 Latin America ‘ 9 10 
13 «12 9 ‘ 6 9 10 9 Continental EPI 6 ' t t ‘ 
Italy 6 ll a a 6 a a terling Area ‘2 ) in 24 t 
United Kingdom 6 5 2 12 #10 #18 (18 Rest of World 4 19 4 
India 12 13 4 4 4 4 ‘ 
Soviet Area 9 15 10 4) 11 10 10 
Rest of World il 16 1 2 » 1 LEBANON 
France 14 11 ‘ 10 10 
terling Area 9 10 ' 
Latin America Wool , ‘ P 
Continental EPI 18 18 26 10 Cotten t 
Italy 12 «(17 | 4 
Cont. EPU DOT 16 14 10 
Sterling Area 4 6 20 
Coffee 47 62 6 and (anada 62 4 41 it 
Hides 5 M4 10 «610 Latin America ‘ 
Oilseeds 7 11 Continental ‘ iz 18 ‘ ‘ 
Cereals 18 10 7 6 terling Area 4 ‘ 
FINLAND 
US and Canada 7 4 6 Wood 
Latin America 7 6 6 6 ™ 
Continental EPI 6 63 29 «31 26 is (46 4 4 
Germany 13 9 7 16 9 SPAIN 
Cont. EPU DOT 1 1 1 
Sterling Area 47 25 25 ‘ 27 25 22 19 US and Canada i 19 19 
Wood Pulp 26 17 i9 20 Reat of World 24 19 19 : An) is 12 12 
Paper 14 21 2 
Wine ‘ 
Iron Ore i4 
INDONESIA 
and Canada 19 26 17 17 11 1s 18 15 16 14 
Continental EPI 9 25 4 la America 
Cont. EPU DOT 2 1 1 Cont. EPU DOT 4 
terling Area 4 4 2 9 6 7 23 +29 3 29 2 26 terling Area ‘4 ‘4 44 4 
United Kingdom 5 2 5 10 7 7 United Kingdom 2 4 14 12 12 
Singapore 21 27 24 26 25 23 - 2 2 2 i Malaya and 
Japar ‘ ‘ ‘ : : ‘ 
Rubber ) 4 if 40 
Petroleun 1 20 24 26 Rice if a 
Tin 4 10 7 7 Rubber ‘ 
Coconut products 7 6 7 ‘ 4 Pie ‘ 
Latin America ‘ 
US and Canada 4 22 22 16 9 #19 2 2 1 Continental EP! 69 62 G4 
Continental EPI 19 6 45 46 7 42 Ital 
terling Area 4 29 18 22 46 19 4 16 2 United Kingdon i4 ' 6 y 
United Kingdom 6 7 4 7 17 10 10 11 Rest of World 16 4 d 1% ‘ 
Rest of World 23 14 25 26 M 42 6 20 24 26 26 
Corn li 4 4 
Petroleum Producta 73 Lumber 14 14 | 
Rugs 4 16 lead 4 4 
Cotton 4 17 Copper 4 6 ’ 


= 

4 

> 

2 

ae 

Mar, 


World Total 


United States 
of which: Mi 


Canada 


Latin America 


DOLLAR Cot 
Bolivia 


Cok mb 
Costa Rica 
Cuba 
Dominican Kep 

Kl Salvador 


(C,uatemala 


Haiti 
Hondura 


Mexi 


Par 


yenezuela 


OTHER COUNTRI 


Aryentina 
Brazil 


Chile 


Paragua 


Peru 


Continental EPI 
Austria 


Denmar| 


France 
(,ermar 
Creec 


data are 


to I dollars an 


For Canada, the 
foundiand, 
tior of the data 
d ira are in the 
for wh 
lata er a period 


NTRIB 


Afric 


OR2 
2,310 

14 


4 
2,374 

0 
] 


er 

lur 
i 
{ th 


095 
50 7 


221 19 

659 

{ 

l 
10 ] 


World Trade: Value 


Exports (fob) 


1952 
73,809 
15,206 


1 386 
110 
> 840 

9] 
415 


19 


dU 


Quarterly Data Expressed as Annual Rates 


1955 1956 


95,101 90,400 


1,4! 1,419 1,104 1,104 2,021 2,332 
4,427 1,763 1,888 1,930 4,937 1,468 5, 382 5,463 
7 , 825 7,991 7,892 7,776 ,737 8,451 
4,272 i i i i 4,329 1,734 14 045 

: 70 76 92 62 79 74 
657 606 i 637 774 64% 64% 630 

l 92 6 75 100 

94 ) 706 755 
120 115 134 110 114 142 127 105 
129 } 124 146 10 9X 106 148 
105 107 137 63 14 129 
110 109 138 67 92 


45 Alls 40 284 93 $31 

49 13 15% 161 16 268 182 23? 

21,486 24,455 23,586 23,452 27,801 24,481 27,352 26,311 
H10 676 710 192 761 
300 776 653 2, O18 141 $,050 
1,056 1 ,O28 1,004 1,167 1,064 1,110 
4% 6,135 », 294 9RO 6,977 6,238 7,579 
1,63 1,857 1,796 1,993 OO 025 
633 603 760 759 
1, 583 1,426 1 , 68 1,778 1,952 1,480 >, 021 


154 423 196 465 22 66 
401 460 455 493 419 450 
J 77 100 69 is 102 

4 06 394 $262 


127 10 102 96 119 156 91 
103 64 94 132 10% 61 
63 67 4 16 
6 As As 30 $2 


ted the data refer to the areas as 


they were at the period reported "I he components of countries that have 
bene bined the ntries that were divided are reported adjacently 
her with brackets the point combination separation 
Ihe ! f the components are not directly comparable to the single 
‘ intr figure nee the former include intra-trade between the com 
pon Area countries and China Mainland, for which 
ita are r VN availabie, are mitted at all date Their trade for the 

per vher i ere wa 


j 
| 
rac INTERNATIONAL FINANCIAI TATISTIC 

24,213 53,784 56,480 76,510 74,807' 84,145 81,759 82,141 91,878 87,092 

166 166 66% 618 645 764 617 606 
182 10 150 1,445 1,690 1,912 2,007 1,812 1,950 040 2,042 2,141 
| 1,4 70 04 }, 62% $, 15% $,456 1,003 26% $,514 
1,173 1,7 1,409 1,539 1,562 1,423 1,259 1,537 

] i/ 4 002 1.389 

Italy O77 4 1,507 

Switzerland 95 799 O91 1,201 1,225 1,307 1,264 1,218 1,326 1,342 1,405 

Related 2,161 2,784 2,873 3,076 3,223 3,040 3,064 3,465 3,365 
1] 6 65 63 75 
rr. Weat Africa ) ] 17 

Viet-Nam 69 69 65 73 21 54 
Madagascar f 94 SO we 95 125 So 69 92 
Martinique 4 »() ) 4 1A 
Tunisia 61 114 1] 112 

Mozambique 10 i4 if 6 

Other 115 140 110 130 150 125 125 
data are given here for countries hich there are country page 
ntries for include the trade New 
adjustment fort between the tw irea Deserip 

Country Note Totals include est tes for listed 
data are not The compar trade 
of ear nec iT iffected | nye p 


1948 


60,122 


8,058 


3,024 


6,103 
2,814 
79 


42 
69 
74 
60 
68 
31 


561 


OR 


9RG 


1,491 
1,134 


on 
‘ 


168 
200 


1950 
| 


9,642 


3,202 


5,436 


1,045 
1,098 
247 
176 
200 


490 477 
2,046 1,942 
714 853 
+,443 8,030 
2,697 
422 
1,539 1,488 
1,871 2,056 
750 679 
414 274 
1,377 1,182 
1,163 1,056 
2,704 2,846 
192 

482 4:5 
4. 60 
389 329 
177 241 
188 210 
78 45 

33 
26 26 
179 147 
49 “ 
710 

19 1 
150 155 

Eaports 
1977 1948 i 
ak 41% 
ant 


1951 


7,735 


Imports 
937 1944 


80,104 


1953 1954 
76,520! 79,545 
11,834 11,108 

41,824 4,549 
6,561 7,320 
$,516 3,832 
78 75 
547 672 
74 
529 527 
99 94 
75 23 

44 4s 

62 59 
ROT KO! 
51 63 

1,029 

3,045 4,458 

7 

1,319 1,630 
J43 
28 37 

293 250 

193 27 
21,287 23,701 

546 653 

2,405 
1,000 1,170 
3,942 4,221 
4,571 
330 
2,858 
1,019 
351 
1,776 
1,300 
4,156 
371 
93 
95 
396 $51 
129 137 
35 36 
a7 
172 169 
ali) 96 
| BD 
469 966 
29 28 
170 175 
haports 
1937 1948 
y 174 
26, 
118 
) 


VOLUME 


NUMBER 


Imports (cif) 


1955 


88,614 


12,361 


2,706 
3,208 
1,090 

398 
1,997 

49% 


4,284 
379 
697 
104 
105 


Imports 
1937 1944 


FEBRI 


ARY 


1957 


Quarterly Data Expressed Annual Rates 


1955 

ll il IV 
87,112 86,625 94,500 
12,015 12,135 13,396 
§,352 5,341 5,576 
7,169 7,064 7,672 
3,935 684 4,314 
x0 106 111 
688 95 673 
90 4] 103 
537 462 616 
102 104 128 
119 106 99 
92 | 
101 109 114 
35 35 ix 

72 65 
ROO 970 
61 4 99 
RR G4 
1,008 921 1,116 
3 $, 380 +, 358 
Ra 1,178 1,044 
1,298 1,284 
36 
287 S19 
231 210 
26,888 26,378 29,274 
83 860 1,024 
>, 700 2,750 4,074 
36 1,140 1,249 
914 4,320 >, 022 
», 577 5,956 6,456 
426 {9x 
3,065 3,411 
1,090 
$63 409 49” 
1,960 1,862 >, 147 
1,482 1, 44% 1,634 
08 4) 04 
4,230 3,895 4,652 
380 372 
724 440 
109 97 Xf 
110 110 96 
45% 435 52 
346 105 
41 40 42 
17 16 An 
284 19 304 
134 116 116 
4) 
19 40) 4: 
163 169 4 
105 94 
KY 
954 916 1,021 
27 26 7] 
170 185 


For 


Canada, Union 


valued at place of d 
freight and insurance the frontier 


93,078 99,033 
14,002 13,619 
5,512 6, 868 
7,384 7,626 
4,140 
700 
111 124 
99 
94 106 
@x 
1,120 
4! | 
1,046 1,166 
ih 5.0.4 
1,129 1,169 
1,144 1,04 
25 
28,253 31,690 
494 956 
P50 
1,171 1,3 
»,059 
804 6,594 
101 461 
$,194 
738 
1,12 1,362 
350 450 
1,950 > 249 
1,550 1,745 
14% 
4,315 1,420 
406 410 
645 766 
97 
10 129 
425 492 
41% 159 
42 
24 193 
104 150 
1s 
94 113 
10% 
1 ,OK4 1,012 
of South Africa, 
patel 


1956 


95,800 


and Ethiopia, 


World Total ! 


United States 


Canada 


Latin America 
DOLLAR COUNTRII 
Bolivia 


Colombia 
Costa Rica 
Cuba 
Dominican Rep 
Ecuador 

Salvador 
Guatemala 


Haiti 
Honduras 
Mexico 


Nicaragua 
Panama 
Ve nezuela 


OTHER COUNTRIES 


Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental EPU 


Austria 
Belgium-Lux 
Denmark 


France 
Crermany 
Creece 
Italy 


Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
lurkey 


Related Areas 


Belgian Congo 
Alge ria 

Fr. Cameroons 
Africa 
Morocco 

Fr. Africa 
Guadeloupe 
Cambodia 

Laos 

Viet-Nam 
Madagascar 
Martinique 


Tunisia 
Angola 
Mozambique 
Neth Antilles 
Surinam 


Other Countries 


whose exports are 
, the data in the table are adjusted to include 


4 1948 1064 1966 
164 164 18 

19 20 22 26 


1937 952 

27 , 287 81.425 
74 
7,366 

24 
14 49 62 70 108 = Pes 

95 88 44 53 104 

Ve 
10 = 29 355 2 

3,491 3,814 5,793 

106 330 347 
541 1,776 1,730 44) 

789 4,337 

456 16 496 
) 304 450 18 
131 134 122 210 

185 141 

China 
9 
= 


TERNATIONAI 
1937 1948 1950 
Sterling Area 6,606 15,014 15,647 20 
UK DOT's ] is] 
Barbado 16 
British Guiana l } 
Jamaica 
lrinidad, Tobago 11) 104 
Malta 
Aden 90) 109 
{ ypru 1] ] 
Brunei f 
Hong Kong 404 657 
Mala a, ngapore 14 | | 
North Borneo 14 ) 
Sarawa ] 4] 
Fiji 4% f 
G i ant ] 
Mauritiu 14 14 
N yeria 
Sierra Leone 13 19 19 
T anganyika i 
Other Countrie 
Australia 95 1,649 1. 6 
Burma 
Ceylon 124 06 
Iceland 13 61 l 
India $1,396 1,146 
Pakistan 
Iraq 14] 
Ireland 114 199 
Kuwait 
New Zealand 60) 49 1] 
Northern Khodesia 9 1] 140 
Nya aland!! 17 14 
Southern Khodesia Gy 117 
S.W. Africa 4 60 
U. of South Africa 14 65 611 
Other Countries () 110 120 
Rest of the World 2,850 4,318 >, 525 7 
Egypt 
Ethiopia 1 
Finland 04 OG 92 
Indonesia is 194 ) ] 
156 162 
Israel i 
Japan 956 {) l 
Korea 
Syria 
153 
Saudi Arabia 14 0) 460 
Spain KY 
Canary Island 151 146 
Sudan 
Taiwan 77 
Thailand i3 4 
Yugoslavia 159 
Other Countries 160 185 ) 
For countries reporting imports fob, the data 
include freight and insurance 
Cuba 16 42 ‘ i 
Dominican Kep 10 i4 
Honduras 
Nicaragua ‘ ‘ 
Panama 
Holivia 10 14 


Exports (fob) 


1952 1953 1954 

18,619 18,449 18,873 20 
640 71 
) { 


63 344 41% 

132 103 
90 100 105 
7,364 7,694 7.700 
1.689 1,977 1,656 
4 ] 

15 9 ) 


i9 $92 
1 319 $22 
65 650 720 
671 659 685 
231 66 
411 
153 165) 
99 97 103) 
912) 
150 160 180 
6,295 6,069 6,747 
417 4 
44) 4 6 
72 651 
934 10) 4D 
61 i 
44 Ho 
1,243 1,275 1,629 
10) 
21 4 co 
9s 116 14% 
) 104 9 
695 710 
40%) 
l 164 
12 12 116 
130 128 92 
1st 240 
J 
adjusted 
1954 19 
Ecua 
Paragua 
10) Ve a 
14 Ph ‘ 
1! W Africa 


World Trade: Value 


Quarterly Data Expressed Annual Rates 


1955 


1956 


19,428 20,208 21,632 21,525 22,320 
7,570 8,500 9,153 9,144 9,583 


1) 1 1] 1% 
lt 94 7 140 
162 124 210 


600 


6% 4% 
96 104 10% 
40% 445 610 
176 164 160 156 157? 
245 167 199 231 204? 
161 114 135 166 
2 72 9x 5 4 61 
100 110 60) 105 140 
17 f 9 8,623 8,157 656 
149 224 236 
350 377 454 385 
1,113 1,354 1,334 1,110 1,190 
385 397 516 289 244 
335 267 282 312 
R75 420 830 865 905 950? 
673 925 794 718 
619 482 490 538 
1,031 1,184 1,072 1,139 1,180 
225 200 245 
7,291 7,661 8, 808 7, 862 8,418 
336 $333 485 928 15 268 
62 ) 71 
744 1,014 433 799 970 
B35 934 1,166 901 
1 0 20 20 30 22 
131 204 157 189 
790 850 915 R705 
144 157 190 242 182 
120 142 123 138 126 
$34 $38 333 310 306 
23% $37 262 317 318 
3 A, 194 4, 1950 1951 1952 1953 1954 1955 
$ 4 4 4 5 4 
‘ 2 58 66 
) 70 141 80 91 101 
i 44 44 42 i7 
4 ‘ ¢ 61 136 


Y 

|| 

ory 

125 134 150 153 167 188 
a! 

194 12s 10 17¢ 167 183 182 183 188 

l 95% 1,Olf 1,354 

143 139 139 156 

16 294 244 
f 

100 

592 1,663 
TRE 

136 

180 

260 
table 
953 ! 
1° 
99 


Imports (cif) 


Quarterly Data Expressed Annual Rates 


1955 1956 
,, 1950 1951 1952 1953 1954 1955 Il il 1\ l Il il 
8,863 18,327 16,299 23,789 22,006 19,997 20,701 23,487 22,348 23,333 24,356 24,302 24,374 23,650 Sterling Area 
Us 5,040 7,305 10,934 3,133 9,561 9,447 10,889 10,056 10,984 11,234 11,040 11,160 10,501 UNITED KINGDOM 


1,154 2,716 2,879 1,057 3,814 600 066 1,215 3,950 1,259 4,584 1,578 UK DOT'S 


12 10) 19 12 47 0 7 60 1 60 60 British Guiana 

10 79 63 86 101 99 104 12 116 132 150 151 167 1662 Jamaica 

111 125 142 138 146 172 159 163 166 163 179 Trinidad, Tobago 


106 117 141 158 171 206 208 198 Aden 
2 17 18 15 23 40 33 36 Brunei 
665 856 663 601 651 636 612 Hong Kong 
96 K4v 952 1,554 1,265 1,058 1,026 1,249 1,177 1,329 1,290 1,367 1,853 1,342 Malaya, Singapore 
12 15 23 23 24 29 North Borneo 
125 125 129 130 144 136 153 154 147 156 155 Sarawak 
2 18 4 27 29 10 10 10 42 Fiji 
() 121 134 177 187 207 199 46 215 Gold Coast 
169 173 37 417 319 850 370 131 19% 170 14 Nigeria 
20 19 | 29 37 4% 16 419 63 Sierra Leone 
19 9} 67 79 105 49 122 120 147 124 102 94 Tanganyika 
16 140 130 155 170 160 165 1&5 170 180 10 00) 195 Other Countries 
627 7,241 6,115 798 4.454 7,036 7,688 342 090 538 4.654 4, 592 OTHER STERLING 
b,411 1,622 422 1,979 1,471 1,869 2,160 2 250 2 100 O70 O54 O82 1,920 Australia 
9] 176 111 137 192 178 204 180 175 163 170 179 O10 Lk] Burma 
12 71 3s 57 6 68 69 78 71 x] 102 64 K2 41 Iceland 
671 1,165 1,793 1,695 1,197 1,361 1,293 1,702 India 
312 4053 49 630 368 2%) 64 717 55 Pakistan 
150 455 96 173 538 68% 786 715 744 M15 New Zealand 
“4 111 134 163) Northern Rhodesia!! 


74 250 300 330 {60 140 Other Countries! 


194 663 573 671 630 510 463 503 612 
199 48% 388 676 792 530 656 769 K20) 790 X60 670 946 957 Finland 
283 164 140) x73 94% 765 604 551 619 722 M45) 913 Indonesia 
“4 167 HZ 211 124 156 230 Iran 
1,138 684 974 1,995 2,028 2,410 > 399 2,471 2,580 2 364 2,636 2? 7169 $, 250 3,299 Japan 


4] 126 457 99 411 Korea 


9 133 13s 4 25 Lebanon 

15 180 115 175 265 180 »g Saudi Arabia 


iCanary Island 
$] 92 7% 120 177 145 137 139 162 144 131 145 136 127 idan 


! See Countr Note regarding con parability of data in the Per in Gulf area (estimated, where not publi hed, from reported 
It w ber ed that the exces of mport eif er export fob fy rt { the Per ! 
is reported here fell in 1953 and 1954. The explanation not knowr Under import 
sused on two months data nelusion here of 
Year ending september ng fob 
‘ Year ending June Bes tish East Africa 
Partly estimated Y 
Include tuanda-U rundi Combined as the Federatior f hh le iand Nyasaland begint 
Annual 1955 totals include some January 1956 trade movement 1954 
* The sterling area totals shown here differ from those published by Year beginning June 21 
the UK Board of Trade principally because those publi hed here include Includes estimate for import of Kuwait export iré shown sepa 
the value petroleum exports Iraq and the British protected state rately 


9") 


wee 

| 

pos 


Prices Prices Major World Trade Com 


init value of ihe period or average of 
nthly pr re qu lator during the pervod 
Countrie : Pa 1937 194% 1950 1951 1952 1953 1954 1955 I il il Oct Nov Dec 
( { TIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 
COAL (short ton 
United States 7 3 1] f 8.39 8.56 9.60 9.46 9.58 9.68 
Germany 6.97 9.54 11.25 11.01 11.19 11.84 11.77 
United Kingdom 17 2 i 6 l 73° «O01 ) 10.47 10.23 10.22 12.03 11.88 11.90 13.20 12.86 
COTTON (100 pound 
United States 42 6 1] 6.2 41.6 32.9 34.0 33.6 14.9 $5.5 13.6 33.2 33.2 3.1 
Mexico 6 23 $.0 1.7 | 44.9 $2.0 12.2 29.0 29.1 
brazil 2 11.4 1.6 41.0 6 417.6 37.9 34.5 33.8 4.9 37.7 


PULP AND 
(Short ton) 


Canada 7 7 60 149 144 18% 00 14 l 179 181 17% 180 178 
Scandinavia 19 ] 120 60 45 157 160 164 165 165 163 
NEWSPRINT (short tor 
Canada 13 6 97.2 10 112.0 11 114.8 114.8 115.0 114.8 114.9 
Sweden 25 19 ; ) 90.6 191.1 150.1 111.5 117.4 125.7 132.1 136.0 136.5 
States 101.6 110.5 120.2 125.5 125.8 125.9 129.8 130.1 130.1 130.1 130.1 
Tornacce (100 pound 
United States 2 j 14.4 17.9 1.0 50.7 1.5 3.4 3.5 3.5 2.3 
Turkey il 17 q 7.0 6 6.5 0? 54.6 61.8 69.0 73.2 73.7 76.0 67.3 
WHEAT (bushel) 
‘ d IWA Sales } ‘1 1.80 1.80 1.80 1. 88 1.3] 1.74 1.76 1.76 1.76 
Kingdom ».13 2.34 30 2.00 2.00 2.08 2.10 2.14 
Germany bo 2.1/6 2.75 ,. 80 >. 64 
Zinc (100 pounds) 
Canada 42 2 13.94 14.41 18.91 70 12.14 12 13.44 4.54 9X ».15 ». 26 
», 54 10.89 9.54 10.42 4.3% 1.43 60 


United State 
Kingdon 4.93 l 


4.00 14.00 14.00 
2.84 12.70 12.75 
14.06 


am 
EXPORTS OTHER EXPORTERS: CENT 
World Country's World Country's World Country's World Country's 
Exports Exports Exports Exports Exports Exports 
( 
lurk ‘ . Yugoslavia 
Ira ANA ) ‘| 
) India ‘ 
‘ ‘a ‘ ‘ 
“ Iraq 
Khed 
Mex 
‘ ‘ 
Indor ‘ ‘ 
Brazil 
Witrat 
Arger 
I 
For de ptive tes see i Ja i 19 
January /August 1949 per cent newsprint (also paper Sweden) and pulp bined 


3 
e 
| 
4 
617.11 «11.57 11 12.80 1 0 
9 18.5 9.35 9.8 11.42 12.60 11.76 11.92 1 
TH 14 “4 41 10 > 19 AW 19 i 
af 
9 


Exporting 1956 


1948 1950 1951 1952 1953 1954 1955 il it Oct Nov Dec 


COMMODITIES EXPORTED PRINCIP 


NAN 100 p 


Honduras 


100 pou 
Argentina 
United Kingdom 


United State 


FREE (100 pr 


Brazil 
Colombia 


R 100 


( hile 
Rhodesia 
Canada 


LEAD (100 poun 
Mexico 


Australia 
Canada 


State 
United Kir 


LINSEED OIL (100 
Uruguay 
United States 
linited K 


NITRATI 
Chile 


PETROLEUM AND 
PETROLEUM (barre 
Venezuela 
Saudi Arabia 
Kuwait 


PETROLEUM PRODUCT 


United States 


QUEBRACHO (100 pounds) 
Argentina 
Paraguay 
United 
ed Stat 


I'GAR 100 pr 
Cuba To I 


To other countrie 
Philippine 
Dominican Republic 


44 | resse¢ in US Dollars 
Unit values of the period 
tne monthly price quotations during 
1.69 
°1 10 36.9 a9 l 22 97 44 26.64 31.14 26.93 26.64 2 
52 7 
I’ nited State 46 60.02 "9.98 64.42 69.9 7.64 7.0 6.45 , OO 
13.46 9 20 7.00 9.67 730 60.290 60.21 
26 20.57 25.96 82.72 35.38 29.64 
elgnt 13.02 be ‘ i 196 7.30 15.00 16.00 10.00 4 
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14 17.18 13.31 16 13.50 14.10 15.10 16.00) 16.00 16.00 16. 
«16.76 11.55 12.10 13.33 15.03 1 16 16.00 16.00 
1s 
7 6.7 ) 20.4 15.6 9 2 9.4 
‘ 10. 9 18.4 ”) ‘ 4 0 
16.0 14.6 12.9 14 
1.2 19.5 19.5 19 
7 
barre] 76 76 8 
| win 1.06 1.4! ,.04 12 
‘ 
11 10.26 10. 2¢ 10.26 10.26 10. 
67 85 1.64 » O9 1? 
Quantit listribut 


Prices 


Exporting 


(ountri 


CACAO 
Iiritish West Africa 
French Colonies 
Hrazil 


100 pound 


led Kir ydom 


CorrRA AND CooonutT 


COPKA (100 pound 
Philippines 
Indonesia 
Ceylon 

nited State 
'/nited Kingdom 


Coconur Om (100 pound 
Philippines 
Ceylon 
Malaya 
United Kin 


United State 
JUTE AND BAGGING 
JuTE (Short 
Pakistan 
India 
Kingdom 


France 
United State 


ydom 


ton) 


(100 
India 


MANILA Hemp 


yards) 


N 100 pound 


Philippines 
United State 
United 
France 
MUTTON AND L 
New Zealand 


(100 pounds)* 
Thailand 
Kurma 
United States 


Japan 


RUBBER 
Malaya 
Indonesia 
Ceylon 
United State 
United Kingdom 


100 pounds)* 


World 
Kaports 
Panama 
Mi LA 4 
Au 
A gent 
Januar August 1949 


21? 


21" 


93 


haports 


Country's» 


Prices Major World Trade Com 


init ve Of the period or yes of 
hiy price quot during perio 
1956 
A 1937 194% 1950 1951 1952 1953 1954 1955 I il il Oct Nov Dec 
( kext ED LY THI ING AREA, OTHER ASIA, AND AFRICA 
4 96 10 1 1 41.12 l 4 6.90 ) 20.93 
3 6.09 1.26 6 $15.65 16.99 18.25 16.82 
) 9 60 i 10) ) 6.10 25.40 25.50 §.60 27.00 
1.96 69 §.40 ) ) ) 1.65 27.46 25.12 26.62 24.03 
33 12 19 ) ) 6.98 6.15 BZ §.23 ». 70 73 BD 6.01 
6 94 4 11.28 6.72 4.71 4.42 1.6% 6.94 fal 
16, 10.00 9 12.74 10.13 3.26 7.44 7.23 7.80 7.61 4.87 8.84 
14.99 10.09 0.4 10.4 7.44 14 i i ) 8.00 
1] 13.17 61 10.65 5.36 ) 4.04 09 4.66 4.69 
33 94 15.18 15 f 15. 5f 12.89 10 1.04 9.90 9.7 9 10.66 
16 14.¢ 18.1 10.47 12 ) ) 10.02 10.30 10.44 11 $ 
31 1.24 94 #419 11.7 14.54 1 10 10.4 10.56 
4.56 19.06 15.54 14.4 15.25 14 » 12.09 11.66 12 11.75 =#11.88 13 12.88 
96 18.49 1 47 19.00 lf 14 ) 13.70 14.90 13.90 ] “() 


44 () 0 263 H2 74 4 (2 16 340 
4.10 17.06 27.22 14.29 11.11 10.66 9.85 9.11 9.19 10.22 10.29 
6.9 11.32 12.45 11.91 11.59 11.94 12.38 
22.88 17.16 15.92 17.84 18.47 19.18 0.30 
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Prices Price Indexes 


Prices Prices 


1937 1948 1950 1951 1952 1954 1955 7 1948 1950 1951 1952 1954 1955 1956 


United States 1o4 101 100 ‘ 101 100 100 102 
(Canada 102 103 99 103 104 
Latin America } 101 102 102 102 102 


Ce 


Continental EPU Countries 103 104 


United Kingdom 


Malaya 


Other Sterling Countries 


Rest of the World 


Oct 

Oct 

Nov 

Peet ils ( mbia 107 109 { 61 a0 9 95 129 106 130 (Sept 

Cuha ; ept 102 116 1? 109 96 116 ‘Dec 
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Braz 4 41 10 4 
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= 
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Philippine \ li 10 } 19 103 O 

1199 19236 1939 1934: 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exachange Rates 


1937 194% 1950 1951 1952 1953 1954 1955 I Il ill IV 


= Dollara per Australian 
» I DA » ona) 49 2.249 ) ».244 2.254 2.256 2.240 
Dollar 
10 19 032 1 , 362 1,133 1,374 1,278 1,131 1,133 
11 ] 12 117 138 144 124 128 139 138 
12 i 1 ,f 920 1,244 Wo 91 1,250 1,150 92 995 
] 1,261 1,001 1,147 136 661 1,210 1,167 936 


Millions of Pounds: Average of Weekly 
21 1,121 ] ] 1,447 l ] 1 ,606 1,521 1,516 1,510 1,536 
22 176 676 ots be 450 9] 1 ,O82 1,133 919 984 1,049 1,082 
23 f 104 134 f 124 138 151 134 131 24 
20> 95 07 2,761 },039 160 l 3,129 3,155 3,129 $,160 
24 44 1,422 1,374 1, 582 1,620 1,61% 1,555 1,507 1, 582 
25 i 1,017 1,101 1,29 ) 1 ,232 1,259 1,282 1,295 
f x4 19 9 ) 79 341 10) 283 
27 1,610 ] ] 1,734 1,679 1,654 1,700 1,700 
27a 19 209 19% 04 212 212 
27b l 1,50 1,450 1,488 1,488 
28 1,7¢ ] ) 1, (92 1,878 2,045 1,778 1,921 1,850 1,963 


The Commonwealth Bank 


Millions of Pounds: Average of Weekly 
§21 439 


296 373 396 103 378 388 403 
259 347 367 392 340 344 349 367 
322 ) 47 6} 45 19 36 6 38 44 37 36 
33 6 ] 276 296 9 354 324 296 

Check-Paying Banks Millions of Pounds: Average of Weekly 
10 G0) 263 KO $52 437 440 408 
41 4 151 109 Al) 259 () 
40 ) 1,424 1,34 l 1,624 1,646 1,658 1 , 608 1,588 1,624 


Savings Banke 


50 i 109 117 1] 127 134 134 
§2 ) ¢ BO 104 123 145 167 167 
14 1 , OF 1,065 


Interest, Prices, Production 
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; { | 9 ] 102 105 102 102 102 102 
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International Trade Villions of Pounds 

70b 116.8 106.7 89.9 4.7 64.1 12.0 12.6 17.8 

1955 1956" >71 116.0 t 29.4 940.5 68.3 152.1 862.7 173.1 188.3 07.0 183.6 
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Monetary Survey 
4 
43 137 649 1,006 1,154 1, 05% 1,204 1,229 1,246 1 , 288 1,220 1,167 1,229 
‘ 
> 684 765 44° G48 1,010 1,091 GRY 1,010 1,030 1,040 
Per Cent 
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2.237 2.209 2.231 2.244 

2.216 2.218 2.030 
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1,066 G59 ROR 
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903 R38 720 667 

64 i2 iD 
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363 S68 392 
37 37 6 6 
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3 39 $7 
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Per Cent 


1953 100 


99 101 105 104 
100 101 101 104 
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208.5 93.2 161.% 16.7 
103.2 90.4 55.8 106.2 
18.7 16.7 14.7 13.9 
4.3 6.8 4.0 4.4 
223.6 226.58 207 .6 204.7 
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HARE 
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12 
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70 
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“ 15 2 94] » 909 
16 
614 605 633 
76 79 pod 642 640 
1.092 4 110 ,od0 1,549 1.586 1612 
199 1,119 1,108 1.099 20 
dos 1,341 1/350 1963 + 1,504 1,502 1518 23 
‘ 190 1,445 1, 456 VION EY as 
1,716 
b27 
is 170 413 1! on 
vid 4 moe { 
100 ) i] b32 
Fi r f 33 
Month of Period 
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255 Ong ‘ 170 1,142 1.138 1.636 
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International Trade 


i, 1954 By Quarters 
1953 =100 
72 11 ) 212 46 100 124 202 129 106 45 216 
»74 As f 104 125 94 100 92 KS 93 95 92 87 
7A ] f ; 95 100 100 9% 102 102 98 94 
105 105 100 103 100 100 100 101 
Government Finance Millions of Pounds: Year Ending June 30 
475.4 1,045.2 1,072.1 1,061.4 1,109.6 
808.7 948.7 1,026.1 1,018.5 1,042.5 
FINANCING DEFICIT 
Net Borrowing: A Pound 8.5 13.9 63.4 113.2 $3.7 79.0 90.7 
Foreign Cur 1.9 24.1 16.0 17.9 24.7 
Dent: Austral.Pound (Endof Yr 4 197.4 1 6.7 1,490.9 1,427.3 1,313.3 1,278 1,198.1 1,106.6 
Dent: Foreign Cur. (End of Yr KS 1] ) 111.2 116.6 11k.44 14] 158.2 175.9 201.5 
Related Data (ind of Year 
Dent OF STATE GOVERNMENT 
Australian Pound B6a 459.6 611 750.1 B93.6 1,081.6 1,230.4 1,379.0 1,515.5 
Foreign Currenc 449.7 435.2 417.5 116.4% 414.9 108.7 10% 
Australian Pound 87a 124.3 102 .6 269.3 $32.9 99.2 184.2 63.1 
Foreign Currenc &7b 15.4 41.6 25.6 24.9 25.0 4.7 24.3 
National Income Millions of Pounds: Year Ending June 30 1956 
NATIONAL INCOME 90 757 3,043 3,195 3, 531 3,762 3,971 4,238 
GRO NATIONAL PRODUCT 91 90 53% $,770 4,134 4,463 1,760 », 120 
Gov't Deficit Surplu 92b 140 103 136 
Private Investment 799 1,106 1,011 999 
Private Consun ption 93 Hie O46 403 4 834 4,102 3,390 
Government 179 734 1,045 1,102 1,163 1,254 
la Gov't Transfer Payment 95 17 402 
la Gov't Foreign Aid, et« 96 ) 4 5 
Population: 6.44 million 1956 Monetary Survey: consolidation the accounts the Common- 
, wealth Bank, the Check-Paying Banks, and the Savings Banks. « Data 
Exchange Rates: Since 1951 the Commonwealth Bank has bought are for periods reported in Sections 30, 40, and 50 in the Country Page, 
and sold sterling fixed rates 1.25 and 1.255 Australian pounds per except that most recent data Savings Bank assets have been carried 


pound sterling. Before 1939 and since 1951, that is, excluding the period 


forward. The FOREIGN ASSETS are those reported line with 
when the sterling dollar rate was ! 


n xed, Austr n rates for non-sterling I foreign exchange revalued in September 1949 and gold in 1960. 
currencies have fluctuated parallel with sterling rates for those cur s Long-term foreign holdings of the Commonwealth Bank with an 
cence Annual averages of market or par rates for the | dollar and original maturity of 12 months or more that are part of line 10, are 
conversion factors dollars per Australian pound hown CLAIMS GOVERNMENT follows: million pounds 

1937 and 153, and million pounds from 1950 through 1953, 

Gold Foreign and million June 1954, but the foreign exchange holdings other 

Exchange parts the monetary system are presumably nowhere included. Claims 

the also include State government securities and 

Sept 19, 1949 bank loans the Government which are small and included CLAIMS 

19, 1949 1951 2.24 PRIVATE SECTOR Assets Liabilities the sum the compar- 

+ 4 ot 5.556 gh J r the Com Ith Bank, Check-Paying Banks, and 

1954 plus Trea circulation less the Cash the 

l Check-Paying Banks and Savings Bank MONEY comprises the mone- 

tary liabilities the Commonwealth Bank Others, Treasury Coin 

Gold and Foreign Exchange: OFFICIAL AND BANK HOLDINGS are those outside the banks and the Current Deposits the Check-Paying Banks. 

the government, the Commonwealth Bank, and the Check-Paying The data can also classified follows (in millions pound 

Banh Foreign Exchange data are net of foreign exchange liabilities, 

which relate mainly Australian import bills accepted London. They 1948 1950 1951 1952 1953 1954 1955 

include long-term foreign holdings with an original maturity of 12 montt Currer 248 287 316 4 463 a74 

or more amounting to 17 million US d irs in 1937 and to 195, 342, 64, Deposit Mone 639 =61,006 81,134 1,058 1,204 1,229 1,246 
and 56 million from 1950 through 1953 ibsequent figures are avail 

able onl for June, those for June 1954 and 19 both being &3 These data differ from comparable figures published by the Common- 

million dollar 1937 data are as of last Monday; 1948 as of last Wedne wealth Bank. The Bank considers all deposits with Check-Paying Banks 

day; subsequently, last day month for June and December, last and Deposits with Savings Banks Money. Thus, their data 

Wednesday for other mont} Prior 1950 exclude certain minor Money correspond the totals data for Money and Quasi-Money. 

items for which data are COMMON comprises the Fixed Deposits the Check-Paying Banks 

WEALTH BANK holdings include all balances London but exclude long and the Deposits the Savings Banks. The annual data the latter 

term foreign holding The data are average { weeh figures for the last are as of year ends, although annual data in the section Savings Banke 

month the DOLLARS are deposits and are June. UNCLASSIFIED LIABILITIES represent mostly deposit lia- 

short-term obligations held for Australian int reported bilities the Commonwealth Bank the IMF, governments, 

the US. The data holdings Government and government trading corporations, foreign central banks, and govern- 

presumat include amounts approximate corresponding to the US ment deposits with Check-Paying Banks. Related data: 4 GOVERNMENT 

dollar components the data reported from Australian sources HELD includes Commonwealth, State, 

Governm denominated both Australian pounds and foreign 

Net IMF Australia’s quota (200 million dollars) minus currency. The data refer the end June. BANK Monthly 

IMF holdings Australian pounds, i.e., gold subscription totals four-week totals four-fifths five-week totals) and 

minus net drawing The net IMF position is not included in the data of monthly totals of debits to current and fixed deposits of 


reported from Australian source gners with the Check-Paying Banks. 
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1955 


By 


Quarters 


I¢ 


July 


Aug 


; 100 4 136 94 134 106 75 
111 Ys 140 126 ) 
103 97 xf} 99 lf 136 147 
13 v4 110 10 19 196 
49 104 10 q 
“4 i4 il ix 

i6 61 ia ib 
102 102 103 104 104 104 

The Commonwealth Bank: Prior 1955 the monwea 
er ed nr centra banh cliville thr igh the General 
Div n, and it till engaye n certain non-central ban et tie 
4! Rural Credit Morty e Banl ind Industrial Finance 
Dey rtment In the (¢ monwealth Bank ection data relate t 
ts central banking busine or except for 1937 yhen a dep mer 

led. The FOREIGN ASSETS are described the note the Mone 
tar irve Private Check-Paying Banks and the Commonwealt! 
rrading Bank re required to hold special Account with the Co 

nwealth Bar The actual balance held by ba within statutor 

are the discretion the Commonwealth Ban 

the max it balance that the Cor nwealth Bank « 1 req ‘ 
bar to maintain in these accounts were dete ned by increase ! 
I ets; beginning April 1953 max im balances relate t hange 

bar dey t These data are entered REST! rep Des I 

‘ Account requirement lid ip] to the Gener Rat 
the nwealth Bank but the 1952 data 
tar ley t representing the amount the ID ! ild have beer 
‘ ed to} { had the require ent her pplied t t 19 i 
ref 193% 

Check-Paying Banks: The alth Trading Bank | r to 
1953 the General Banking Di Comn wealth Bank ind a 
other Check-I ing Bank produce statement howing 
Assets and ilia and therefore neither the 
i ints relating to their considerable ine in New Zealand and 
elsewhere, nor their relative mall holdings of foreign exchange in 
London are included ee note on Ur ! ! th Africa (CURRENT 
DEPOSITS are current interest bearing deposit 
“as re rted in Austr: in statistics, le nter-bar cle t 

Savings ‘ ivings Ba of 
whic ed the ¢ 
ealt ta refer to June 30 of 
earl or to June 1954 but 


ey 


Interest, Prices, Production: The Cor 


quote a rediscount rate Short and lony-terr 
are quoted ndicatior f domestic rate 
retical yiel of two and twelve year bond 
ule of elds of | issues taxable at currer 
ears less, for the first, and from ten 
Quotations are for the Wednesda 
nnual data are the monthly dat 
‘ elds to mat f | bonds matu 
‘ ed r hmety iver ‘ ! ‘ ‘ 
liusted for } ed lend } 
} ref t 
comy ‘ rye n Ne W ‘ 
‘ panies buyir A nd supy t 
ns for pr rv ts ex 
Home and Import Goods, Index, however 
price } ivh the ine fir The 
ad ‘ ‘ ber 
International Trade: Cust lata 
ted to ex ice ma il int Ig | 
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La 
I} 1 i 683 
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whole er et 1 we ted the 
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Australia 


By Months 


Sept Oct Nov 
International Trade, continued 
144 Wool a72 
163 Wheat b72 
168 Butter 72 
102 VOLUME OF GOLD PRODUCED 73 
EXPORT PRICES 4 74 
Wool a74 
i4 { Wheat b74 
Butter «74 
IMPORT PRICES 4 75 
cent. Wool prices are averages greasy wool auction sales Sydney 
Quarterly and annual average unweighted monthly averages 
Wheat price represent the unit value of exports of all wheat a The 
ndex of Import Prict ed by the Commonwealth Banh is 
a La peyre ndex ¢ bur v ind UK price juotation of some 
! lithe ind fob port init value for othe , with ear end 
ng June 19 eight s The index of VOLUME OF EXPORTS is a Laspeyres 
ndex compiled t I} I iver the three major ¢ litie 


of payments ¢ irelertof il year / Vi na of Auat 
Fiscal Vears Ended June 30 
9 1958 1954 1955 1956 
(,o0ds and Services oo 
I 
‘ ‘ 
Tra i 
! 
Private Donations ‘ 6 ‘ 
Official and Hank Capital iit if 0 isa 105 
I 
IMI 
! 
Government Finance: Cor lated « int f the Common 
wealth Government and it eparate funds and ‘ ‘ I KeVENUE and 
XPENDITURE include, excepting f tranafe to States of income 
taxes collected on their behalf. Borrow { the IBRD and the issue 
of non-negotiable notes to the IMF and IBRD are included in Net 
and the Debt data (64 pour Australian cur 
rene n 194% and 1949, and 94 million fj nds thereafter; and 4, 29, 
16,67,and 911 n pounds in foreign curret t the end of June 1951 
through 1954 ( wealth Government borrowings on behalf of 
tate governments are not ided in the Net I wing. The Common 
Government Debt isually reported would exceed the 
hown b the ! int of cial securit ind the ntragovernment 
ling 16.4 n pound 195 nd 144, ) 464, 510, 
09, and 692 fr 194% through 1954 The figures for intragovernment 
holdings for the Commonwealth and State governments combined are 
/ 280, 30 O15 1 56% million pounds for 194% through 
1954. The d repancies between net foreigr irre? borrowing and cor 
responding ct nf ‘ n curren le bt are due to change in the ex 
change rate applied in expre g the fore gn currency debt in terma of 
Australian pound s the large discrepancy in 1950 is due to a debt 
write-up resulting from the Aust an pound devaluation, Use of Cash 
Balances cludes « ye Trust {} ( monweaith 
Government t / led Pat Phe Cor wealth Gover 
ment } borroy ope t for tate G err 
ment 
{ nu tr 


‘ 

with 1953 weights. Wool vol 
Witt Wel ool ime figure ( ne gren and seouret 
n the ratio of their 1955 price For Wheat, value and volume data eget 
include wheat flour, combined the volume figures the ratio 
their While Australia the fourth largest gold pro 

\ 
ducer and an index of the volume of its production is given, no figures on ee eas 
compared to export ibout per cent 

BAI OF PAYMENT Data immarize the IMI Year tute 
ment rhe trade data essentially agree with trade except r the 
deduction af ud istments for Joint Organization (United Kingdom 
Dominion Wool Disposal Ltd.) transactions exports the Balance 
ent entries cannot directly pared since the balance 
fe 
data are available mont CLAIMS ON PRIVATI ire 

overstated in that certain unclassified asset it June 1954 
inted to £1ls 1 yn, are included 
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Austria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
Quarters 


1937 1950 1951 1952 1953 1954 1955 
Schillings per US Dollar: 

954 1944 > 4 00 6 OOK 6 00 6.00 6.00 26.00 26.00 26.00 

Gold and Foreign Exchange Villiona of US Dollar 


4 

i] 6 190 209 216 25% 230 272 


Monetary Survey Billions of Schilling 
20 7.06 1677 9 9.19 10.34 9.67 
6.82 6.00 6.46 6.97 6.82 
4 23 ] 1.69 1.56 >. 06 2.15 
» 24a ] 94 16 4 18.26 4 62 4.75 26. 20 28.26 
6.01 7.54 10.00 6.59 7.16 7.54 
1.28 1.94 1.52 1.74 1.75 1.94 
1.96 1.35 1.75 1.87 1.68 


79 60 3.35 3.41 4.10 
National Bank Billions Schilling 
H 6.66 ».10 ».12 ».24 
14.79 17.16 15.28 17.25 17.16 
12.79 15.44 15.7 13.41 14.51 15.34 15.44 
ith 6.09 7 .f 97 11.69 12.45 10.38 10.76 11.69 
be 41 4 41 
9 70 73 KX 
10.47 12.25 13.03 10.42 10.96 11.36 12.25 
1.96 1.¢ l 1.83 1.75 1.87 1.68 
1.94 ] 4 1.74 1.75 1.94 
eposit Money Banks Billions of hilling 
1.6 1.87 2.86 2.32 1.87 
42 7.68 11 i2.9 I 1k.14 19.4 15.89 16.42 17.08 18.14 
40 6.4 6.79 3.68 25.00 5.04 6.45 


Ki one of ct ing 

St 1.80 89 1.46 1.79 1.49 4 4.54 4.56 

Interest, Prices, Production Per Cent 

60 50 ) 50 OO 6.00 1.00 4.00 50 50 
100 100 229 136 160 174 

62 i] 9 100 108 101 102 107 107 

10 63 ] ) 70 4 10] 100 103 10 10] 102 103 104 
64 17 419 67 f 9 ) 106 113 97 102 106 119 

65 1 4 ) 114 13 GY 115 120 123 

66 69 9 101 l ] 100 104 110 9 102 108 10% 


International Trade 


8 >71 l 
72 69 100 136 114 119 123 133 
/ 73 109 90 11] 1] 110 100 132 1x 107 116 125 177 
4 74 14 12 9 110 100 99 10 97 100 100 98 
75 10 9] 100 97 94 101 99 96 92 


= 

10,000 > 70 1,218 1,984 6,510 10,797 13,187 1 1 18,169 4,019 4,287 


NUMBER FEBRUARY 1957 Austria 


1955 By Quarters By Months 


July Aug Sept Oct Nov Dec 


End of Pe riod 


26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 Exchange Rate 
End Period Gold and Foreign Exchange 
400 379 396 357 345 357 375 395 403 417 415 403 NATIONAL BANK 10 
338 317 290 278 290 308 327 336 350 Foreign Exchange 


Related Data from Other Source 


End Period Monetary Survey 
9.33 8.80 10.29 9,27 8.98 9.76 10.49 10.84 10.78 FOREIGN ASSETS 
7.10 6.93 6.84 5.67 ». 42 ». 42 ». 45 5.40 >. 48 >. 39 », 60 ».64 CLAIMS ON GOVERNMENT 21 
27.36 28.24 29.18 29.58 31.61 31.92 32.30 CLAIMS PRIVATE SECTOR 
2.06 2.14 2.35 2.38 2.30 2.55 2.58 2.62 2.55 , 68 2.81 UNCLASSIFIED ASSETS 23 
8.30 29.12 29.66 28.62 27.70 28.56 28.80 9.12 29.24 26 43 9.72 MONEY 
&. 66 9.28 9.80 10.00 ke 11.88 12.22 12.46 12.62 12.75 12.61 12.50 QuUASI-MONBY b24 
61 54 74 .59 .54 15 0 60 77 71 7s 90 GOVERNMENT DEPOSITS 25 
1.96 1.98 2.01 1.98 1.99 1.96 2.04 2.04 2.05 CREDIT FROM TREASURY 
1.66 1.60 1.35 1.39 1.39 1.35 1.37 1.42 1.17 COUNTERPART FUNDS 
1.65 3.58 5.06 4.54 4.42 4.60 4.51 00 >», 2S ». 67 6.03 UNCLASSIFIED LIABILITIES 28 
Related Data 
BANK 
37.61 39.81 42.68 46.51 40.23 42.28 45.338 14.61 43.61 49.21 417.47 To: Deposit Money aly 
3.55 3.84 4.10 1.26 3.62 4.23 4.24 3.81 4.26 4.16 1.01 Government Deposit b29 
End of Period National Bank 
9.33 8.80 1 10.29 9.27 &.98 9.29 9.76 10.26 10.49 10.84 10.7% 10.48 FORRIGN ASSET ww 
2.15 2.19 1.93 2.20 1.99 36 ».07 1.97 1.92 1.92 1.92 CLAIMS ON GOVERNMENT 
§.15 5.65 5.54 6.66 ».91 6.49 6.06 ». 95 6.05 > BR 6.29 7.20 CLAIMS ON BANK 42 
16.65 16.66 18.10 18.44 17.06 18.33 18.11 18.38 18.66 19.00 19.34 19.98 Asset Liahilitic 
14.96 15.03 15.38 15.77 14.3 15.49 15.21 15.54 15.80 16.05 16.33 17.26 
11.49 11.97 12.45 12.33 12.83 12.95 13.04 12.89 12.88 13.11 13.56 Private Sector 
61 4 74 9 4 45 60 | 71 7% 90 CGjovernment d33 
12.06 12.58 12.51 13.03 12.88 13.44 13.63 13.64 13.51 13.55 13.77 14.26 In: Note y33 
2.90 2.45 2.87 2.74 1.43 2.04 1.538 1.90 2.29 2.50 00 Deposits 233 
1.66 1.60 1.42 1.35 1.39 1.39 1.42 1.35 1.35 1.37 1.42 COUNTERPART FUND “4 
Related Data 
28 40 4) 44 PREASURY COIN 5 
End of Period Deposit Money Banks 
1.56 1.16 2.15 1.07 1.76 1.56 1.67 
18.84 19.08 19.36 19.45 20.00 20.65 20.77 20.93 21.23 21.23 CLAIMS ON PRIVATE SecTor 42 
26.86 27.21 27.14 26.79 6.26 7.45 66 28.29 Liabilite 140 
11.28 11.43 11.66 10.49 9.69 9.74 9.97 10.10 10.17 10.20 10.1% 10.24 CHeckiIne Deroastt i% 
7.09 7.49 7.31 7.89 7.4% 04 7.92 7. 88 7.95 1.97 4 CREDIT FROM MONETARY AUTH i5 
End Period Related Institutions 
Per Cent Interest, Prices, Production 
3.50 4.50 4.50 00 00 ,.00 ,.00 00 ,.00 Discount Kate 60 
1953 
199 205 2358 273 100 19 137 137 ‘27 SHARE Prict 61 
10% 10% 110 107 10% 109 111 112 111 112 112 114) Prict 
104 104 105 107 107 107 107 10% 10% 110 11] 11] Cost or LIVING 43 
102 111 114 127 114 114 126 121 11% 112 Waaci 64 
123 134 144 140 131 139 133 137 146 14% INDUSTRIAL PRODUCTION 65 
104 111 114 113 112 113 114 115 1] 116 EMPLOYMENT 66 
Millions of Schilling International Trade 
4,014 4,614 5,148 4,947 126 1,470 1,851 044 1,935 
5,415 », 401 », 092 6,660 5,814 6,211 2,391 1,993 1,979 424 288 Imports, cif 71 
1953 = 100 
170 170 182 179 191 182 10 VoLUME or Import 73 
100 103 102 102 102 10 10% 10% 107 104 101 Export PI ‘ 74 
95 95 9? 94 96 97 9) 46 Ox 4 ; Import Paict ‘ 75 
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Austria 


Quarters 


1937 194% 1950 1951 1953 1954 1955 I il lil I\ 
Covernment Finance f ng 
PLUS OR DEFICIT KO 1. 7¢ l 1.47 1.06 
Nevenus 4) ) 11.3 13.42 15.18 17.11 
ture 44 14.9 { ) 
Net ny K3a 110 ) 
Foreign Grants Keceive ‘ K3b f l 
{ nterpart Fu ‘ 94 | 
Other Operation 1 9 41a) 
Use of h Balances 1] 
National Income Bi 
L. INCOME 41.9 0 
export irplu ) | 
t. Def tor irplua 1.0 ) 
Vr te Consumption f 45.6 f vf f 
ent Revenus 4 4 0 
la (; t. Transfer Pa ents 4 ¢ 
to bar i the } ’ Federal Reserve District. In 1948 data include 
Population: ley ts of The data on ling Government and Banks pre 
‘ it ap] x its il to the lo r cor 
Exchange Rates nee la 1955 the te has - ju i 
bene 6.00 } ner d Cur poner of the data reported f1 Lustrian source s Net IMF Pos! 
nd per d A is IMF holdings of 
| October 1950 t { 4] ‘ ‘ x ect f The IMF and 
Monetary lat the int the National Bank, 
y n ‘ ‘ ot ) 1 ‘ D 
tted 1} j e for ‘ f eat 
‘ ‘ ed ‘ ‘ 
‘ ‘ it} r ‘ +} t the offs rat ‘ P 
‘ ef t} ecial treatment t« rl 
d ted barter trar ‘ ‘ pul ed bilities exceed 
port effect but there were three f ‘ (it ets re ibstant 
n ry per d 14.40 f 4 ent t ‘ { 
erssent port ind exsent ta, and ese 
| 
hr N ‘ ber , 1949 1 ‘ 140 The 
cent of the exchange proces tt rate of 14.40 er | iy ted " ; 
d r, and were permitted t re the 60 f the 
hele ‘ f j inter 
the National Bank or t ed fore exch ru igh re 
t t pre ed fr Jar ito O ‘ 1} the Tre | \ 
‘ thy ‘ art the 
I to November 1949 the 1 ' te had be 10.00 counted ite ‘ the ' 
nya per dollar but tt ‘ iat rate } M ‘ ( 
cor eral higher. Exports ynated th Nat | Bar ‘ (CLAIMS ¢ 
at the I | rate and only in t of « r ‘ able t fir ed r h Counterpart | 
‘ } ye at th rate The portion of «¢ ‘ eta eet entrie re ‘ n 
by exporters varied f 10 to WO ent ed the « te ecrease ( ‘ 
ow! ithorized import or ment tea t ent le } 
ty who required exchange but hadr 1} ‘ 
at the licial rate A cor le ble | t ft ed or t 
The rate 10 wel ngs estat if t pt CRI 
eM irve 
pury ‘ or it the t oho A ed © ari 4 
( ercial rate in October 104¢ } i 4 epresent { foreign exchange reported in 
cit rates derived { the the Nat ar nee heet nd e equivalent to the data 
n ‘ té t (; j y } re n Exchange ect n, nve ted 
Imports t it e of 2t 1 | d ir 1 Prior to Septer 
Eaports r ber 1955 the dat fer f those reported in d irs in the Gold and 
| ‘ } e | rt it d 
iv 
( f f 
re te t eve ge err 
‘ ‘ | ilat n Pr 
na i ( er ent exceed the a 
II nve factor for and ta 14 Nat Bar nd t Mone Bank Se 
wor Austria il t to the IMF and IBRD, as these accounts were 
rried the National Bar inder Miscellaneous Assets rather than 
Gold and Foreign Exchange: !! { the } J ( I ( Gover t I With the ents to force of the Nationa 
data for 1945 through 1951 are est aol the Ra ne tatute epte er 19 the balance sheet iter gold, 
of the Federal Keserve | ter Foreign exchange entries for 194 ned and ut ed ided gold restituted by the Tripartite Cor 
h 1952 are estimate made the 1} } fter deduction of iriou ter 
kt y and t Au ‘ hte ] ( nad tig 
' bea ta re the Pr ‘ 
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NuMBER FEBRUARY 1957 


nprises the Monetary Liabilities of the National Bank to 
t 


, Treasury coin circulation, and 


ng Deposit { the Private Sect with Deposit Money Bank 
Institution This series differs that published 


sank since the Bank includes in Money, Government 


National Bank. The data on MONEY can also be classi 


in billions of schil ng 


1945 1950 1951 1952 1953 1954 1955 
Deposit Mone 12.09 


QUASI-MONEY comprises the Savings Deposits of the Deposit Mone 
Banks and Related Institution GOVERNMENT 
National Bank demand de posit of the Government, local government 
nent agencies, and until Septer ber 1955, Allied Agencie 
IFIED LIABILITIES include mortgage debentures and long-terr 
of Mortgage Bank which amounted to about 1 bi 
the end 1954. BANK are monthly tot 

sof monthly totals of debit to checking depo ts at the National 
Bank, the Deposit Money Banks, and the Related Institutior Debit 
to Government Deposits include debits to demand deposit of the 
Government, Allied Agencies, local governments, and government 
agencies with the National Bank 


National Bank: Re-established, in broadly its pre-war form, by a 
transitional law 1945; new National Bank ite was passed 
1955. CLAIMS BANKS are mainly Counterpart Funds lent bant 
f 


r relending to industry These take the form of bills discounted 
r reconstruction and at the end of 1954 amounted to about 5 billion 
chilling Discounts of commercial bills have been small and at the 
end 1954 amounted about 280 million 
ercial bills include a very small amount of ¢ 

Data: TREASURY LOANS 
Counterpart Funds have been lent directly to 


through rediscounts reconstruction bills 


Deposit Money Banks: The Joint Stock and Private Banks and the 


Post Office Savings System While the Post Office deposit system is 
called the Post Office Savings Bank, it operates the largest giro tem 
and its dernand deposits are some six times its savings deposits. These 
classes of banks do not account for all monetary deposits since the demand 
deposits of other savings banks ‘included in Related Institutions), while 
their savings deposits, amount about per cent all 
demand deposit No data are available on the asset distribution of the 
Post Office ystem, but may presumed that its funds are 
used by the Government Hence, CLAIMS ON GOVERNMENT includes an 
amount equal to the deposits of the Post Office Savings § tem. CLAIM 
ON PRIVATE SECTOR include ar ints rediscounted at the National 
Bank and the Treasury. thilities includes the balance sheet 
total, | amounts rediscounted with the National Ban and the 
reasury, and le nter-banh lain and contra account 


Related Institutions: These are the Savings 
and the Cooperative Credit Institution For 
re ported assets and liabilities, see Monetary Surve 


Mortgage Banl 


difference between 


Interest, Prices, Production: The Discount Rate the National Bank 
+ the rate at which the Bank discounts eligible commercial paper 


The volume commercial discounts mall. Rate (in per 
cent per annum) and dates of establishment 
Jul Jar 19 f 
Mar 26, 19 
ept 24, 19 
f 0 June 1954 
Ma 15 
Nov 1% 
Share Prices are middle of month quotations in Vienna ind 
annu lata are averages of the: nthly data. The data hted 
irithmetic averages of price relatives of shares of thirt ix industrial 
enterprise from 1954, shares of nationalized enterprises have been 
replaced | res of private enterprises. Original base March 195% © 100 


ghted by the value of good 


d estic consumed ghts refer to imports plu 
goods domest ly prod onsumption. The index 
ted to foodstuffs and aterial The Cost of Living 
manufacturing; prior to irning FEntr for 19 
refers to August 193% 
International Trade: Export and import data are customs data 


neluding foreign aid imports, with exports and imports valued at schil 


ng prices received by exporters and paid by the first commercial recipi 


ent ? fimports. The volume and price indexes are consistent with th e ‘ 
Owing the policy selling aid imports subsidized 
prices and to the use of multiple exchange rates in 1949/1955 it is neces 

Bary to Nave data in dollars with exports valued at the r foreign exchange 
receipt price rts valued at their foreign exchange landed-cost 
price we hilling Owing to the ye ze of aid imy t 
it nece r data both including and excluding foreign aid 
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1937 weights 
chilling value 

export ind 
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and Services 


Tra 
Tra 
Vrivate 


Donations 


Private Capital 


Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


ta 


Austria 


measure the volume imports both including and 
and the average price of exports and imports in 


t and, f ports, the average price of imports 
ng aid Most of these data are available from 
1948 i949 1950 1951 1952 1955 1954 
4 ’ ) 1 13,18 15,851 
! 54 610 
‘ 654 652 44 653 
644 
itt 16 110 100 132 
' ' 100 


f exports and imports are Laspeyres indexes with 
rived from the 


¢ indexes are Paasche indexes « 


trade data and the v ime indexe s Price indexes of 


rived | the same method from the 


19445 1949 1950 1961 1952 1953 1954 

‘ ' 91 

1 Data i irize the IMF Yearbook state 
ree with the data dollars excepting 
lhusted t ide private d ation ind export 
wile j ‘ lited export the K These 
tter | ‘19 et t il it $4 

x x ye i year for the f 


First Half 


1953 1955 1955 1956 
714 67.4 iin 6 
60% ' 
) ‘ 
; 
‘ 4 4 
1 
‘ al 
ia 
6 1 19 
) 4 ' 
ame 16 14 ! i” 
412 7s 1 0 


Government Finance: Data represent cash transactions the central 


IFS 


yran 


nment reported t the Ministry of Finance but regrouped for 
FOREIGN GRANTS KECERIVED are measured by gr payments t 
the counterpart fund set up under the foreign aid program Foreign 
vere inten¢ to pr le foreign exchange re irce and not 
tie g rr f nee and were therefore matched with deposit 
interpar I) estic finance | iter provided to the govert 
hen coun t dey ta are thdrawr s Use or CounTEeR 
FUND n ires the net change in the counterpart fund wit! 
ise reported neyative Hence the algebrai im of tl and 
gn Gran 4 ved me ires d eatic finance received } the 
nment du e period 6 OTHER OPERATION prise the net 
ce of auton is fur nd agencies excluding the Counterpart 
iminist th entr r ernment but not f sded in thé 
ated bud j Phe entr f 1955 ‘ the tr f 

yp ruil n ny f re iat n profit fr the Centr Har 


National Income 


between the 


purpose the if 
three entries 
government ‘ 
reported here ir 
from abroad, 
ind ervice 
lransfer Pa 
interest on gove 
the government 


a int ind other Jf data thi 
have been grouped approximate the first 
inflationar factor the rt the 
and private investment Export Surplus 
goods and services, including net factor income 
therefore equal in concept to the balance on goods 
rted in the balance of payments Government 
are ibtracted to reach the GNP total These are 
t debt ibwicdie ind other transfer paymenta of 


7 
the Private § excluding foreign aid 
the Checki dollars as well as sect 
and Relate including and exclud 
j t t 
aid 
ars 
ars 
aid 
g aid 
Balance 
The volume indexe 
The pr 
ne pri 
f trade data and the volume indexes are ee 
ide entr 
are 
ran he 
gn travel edita 
gn travel: debits 
tat 
Official loans (net 
IMI 
EPU credit balance 
und ( anadia ‘ 
Pre na The data the f half of 1955 are not f le with thew apes 
, 
the fu ea 
Prices: The Wholesale Price index 
ount 
4 
clude 
id 
ak, 


Exchange Rate 


1954 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 I ll Ill IV 


France per S Dollar 
1955 19% 1.444 43.83 0 02 50.40 0.33 49.47 0.00 49.96 50.27 49.85 49.9% 50.00 

Gold and Foreign Exchange Villions of US Dollar 
» 10 a 93% 49 1,054 1, O77 ] ,092 1 ,046 1,146 1,093 1,050 1,034 1,046 
i! B26 624 Ne 635 704 i7¢ 778 929 787 765 760 778 
eae m 145 140 14 129 134 104 111 104 
' 14 129 As 135 124 130 100 10% 142 112 104 100 
l4a 62 6 16 63 6 46 
15 f 12 12 ) 4 4 5 4 
16 ) ) 57 57 7 97 
17 j 49 229 174 173 37 215 171 174 

Monetary Survey Billions of Franc 
20 1 41.6 1.4 4.6 2.5 52.3 
21 5.0 131.9 142.4 146.7 156.5 165.1 171.6 ] 6 164.7 170.9 169.7 171.6 
14 40 4%.5 0.9 1.0 19.0 49.7 51.6 51.0 
7 23 i.9 11.4 9.5 6 9.5 5.0 6.3 
0.2 0.0 01.7 277.9 281.9 281.0 281.2 
24 ] 178.8 144.5 187.3 179.8 85.1 183.6 187.: 
) 1.5 12.4 14 66.2 71.1 61.% 61.1 63.5 66 .2 
26 f ive 2.9 1.5 1.6 1.1 2.0 boo By 1.6 

27 4 2.3 2.8 

1.0 1.6 1.5 6.1 0) 10.7 .7 26.1 
4 110 1] ) 144 165.2 143.2 146.8 150.7 144.7 141.9 145.2 155.2 

National Bank Belgium Billions 
rt 1.9 44.5 14 14.4 415.4 46.4 15.3 45.2 43.5 16.2 45.1 45.3 
42 5.9 9 9.5 9.0 7.0 ».4 8.4 7.0 
107.9 110.6 06.9 112.3 105.2 107.5 106.9 
asset ».4 9.4 17.4 100.9 104.4 102.7 108.2 99.5 102.7 102.7 
1.9 950 4 100.% 106.4 98.2 101.2 100.8 
35 4 1.9 1.8 1.5 1.6 1.6 1.9 
tha ) l 1.3 1.0 1.0 1.1 1.3 

i l 1.5 1.6 1.1 2.2 1.6 


Deposit Money Banks 


Billions of Frances 


9 
3.9 


‘ 40> 77.6 6.4 4 RY 7 101.4 90.1 90.3 Rg 6 RY 
13 16 40.7 12.8 417.9 0.7 51.4 7.0 50.5 53.4 2.4 §2.7 
44 1.0 ».9 5.0 10.5 11.8 5.8 9.7 10.5 


ain GOVE 


16 4 0 1.9 1.¢ 1. 1.9 1.6 & 1.8 2.0 9 

17 ] 9.2 9.1 8.9 9.3 8.9 

ee a 15 6.1 6.9 0 10.9 11 12.0 12.1 12.2 i1.9 12.3 12.0 


Related Institutions 


Per Cent 

4 61 ) 1.42 1.51 4.40 | 4.31 4.24 4.21 

1953 100 

62 6 i 9s 100 | 159 106 117 127 133 

62a s “4 9 104 100 113 143 103 110 118 121 

, — 62b i 6 91 99 100 126 17% 105 123 132 143 
14 


= 

1.4 

1% | 6.3 7.0 6.3 6.0 6.3 6.3 

4 

Interest, Prices, Production 

12 1955 1956 


VOLUME 


End Period 
50.34 50.31 90 
End 


1,095 1,077 1,112 
824 SY 877 
271 Te 235 
111 
99 108 104 108 
52 58 0 
178 188 164 173 
End of Period 
54.7 53.9 55.6 57.3 
173.2 175.6 176.2 178.6 
54.2 57.0 94.6 7.7 
R 
290 .6 4 295.1 01.7 
187.8 191.1 191.6 
67.9 67.6 68.3 7455 
1.0 1.1 
83.9 31.0 
145.5 149.6 150.3 157.5 
End Period 
54.7 3.9 05.6 57.3 
44.6 45.2 45.9 45.2 
9.3 7.0 
110.7 111.0 112.3 
106.2 107.2 106.9 108.2 
105.3 105.0 106.4 
1.9 1.8 1.8 
1.8 1.3 1.5 
5 6 3 
1.0 1.1 1.2 
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Quarters 
1952 1953 1954 1955 


1953 =100 
107 100 99 101 99 99 9% 49 
100 100 101 101 102 102 102 101 
100 100 103 105 101 103 103 104 
101 100 106 116 102 107 103 111 
100 100 102 108 99 101 99 109 
101 100 9x 100 95 98 100 100 


100 100 101 101 101 100 101 102 


109 100 103 116 96 103 107 111 
97 100 10] 107 96 103 104 102 
Billions of Franca 

122.2 112.5 115.0 138.8 28.6 6.9 32.0 
122.2 120.2 126.7 141.5 $1.4 32.5 
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100 109 127 103 104 118 
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106 100 96 96 96 97 96 95 
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of the items in the section above with Foreign exe hange revalued in 1949 
and gold 1950. CLAIMS GOVERNMENT include amounts equal 
to Treasury Currency in circulation, Deposits in the Postal Check Sys- 
ter of Belgium and Luxembourg, and Deposits in the Savings Bank of 
Belgium. MONEY comprises the Monetary Liabilities the National 
Bank, Treasury Coin, and Current Deposits with the Deposit Money 
Banks and Postal Chee Deposits, less the Cash of the Deposit Money 


tanh The data in the Monetary Survey cannot be reconciled with those 
reported the other sections, the series taken from the Bulletin 
the National Bank that reports currency in circulation excluding the 
holdings of bank QUASI MONEY comprises Time De posits with De posit 
Money Banks plus Savings Banks Deposit FOREIGN DEPOSITS are 
liabilities to foreign banks and governments and to EPU BLOCKED 
are exporters’ blocked balances with the National Bank 
representing the proceeds exports EPU countries giving rise the 
extension of credit to EPU in exes of Belgium's quota. « UNCLASSIFIED 
LIABILITIES See note Deposit Money Banks section. 1948 includes 
> 7 billion franes then remaining from the 1944 blocking program 
Related GOVERNMENT denominated franes held resi 
dents Belgium other than banks and insurance companies, and 
foreigners other than the IMF and IBRD amounted 72, 73, 84, 95, 
and 111 billion franes the ends years 1950 through 1954. BANK 
CLEARINGS are monthly totals and averages monthly totals total 


clearings other than Brussels call money clearing 


Deposit Money Banks: will noted that the difference between 
Total Liabilities and the sum Current and Time Deposits large. 
1953 about 6 billion franes are accounted for by the Capital Accounts 
Most the rest arises from inter-bank accounts they are reported 
the asset and liability sides the combined balance sheet. This large 
difference may represent Belgian banks’ liabilities to foreign banks 
whose asset counterpart would appear inter-bank foreign 
item the banking statistics other countries. Deposits Postal 


Check accounts as well as currency and deposits with the National Bank 
are included in CasH 


Interest, Prices, Production: The Discount Rate the National 


Bank the rate which the Bank discounts eligible commercial paper 
for Deposit Money Bank The volume of discounts is usually large 
Rate (in per cent per annum) and dates establishment 

Aug 1951 Oct 29, 1953 2.75 
i 25 eptl 1951 4 Aug 1 14 1.0 


The Yield of 4 per cent Belgian Government Unified Debt bonds (averages 


daily quotations) quoted indication the long-term domestic 
rate of interest HARE Prices: First of following month quotations in 
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; Bolivianos per US Dollar 
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1954 1955 I 
Ghe 499 
1,954 1,910 l 
1,f 1,134 1,Ol¢ 
76 416 
1,570 
6 1,032 1,340 
] 69 x0] 1,059 
9 437 30) 


4.35% 4,265 
O7% 
10,931 12,156 10,174 
456 », 791 5,09 
15) 
3,183) 
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109 111 
§06 
0 637 ] 
9 , 083 9,165 
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12,7 13,87 11,899 
12,0 13,111 11,299 
76% HO] 

67 189 

> 29% » 522 2 394 
40 »,413 2, 284 
791 X40) 
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xy 


1,892 
96 10] 
791 x40 903 
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20 515 9 431 4 9.684 10.265 10,321 10,653 

10,249 10, 9,062 9,283 9,019 8,644 8,718 

6 804 9 891 711.120 13,430 

165 1,561 1,599 1,624 1,513 1,554 1,585 1,624 

$27 687 (05 616 674 771 765 629 616 

10b 627 624 624 

43 954 629 $,714 1,286 4,266 

4 14 14 1.064 1,086 

i0) 9 177 9 750 

1.0 1.44 1.62 1.74 1.30 

110 114 150 101 112 117 

112 103 116 132 147 157 
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4 
999 199 Qx1 9x0) 97 ag 
End Period 
1,910 1, 880 1,912 1,904 1.894 1.916 1.92 ‘ 
1,106 1 - if 1.97 

», 337 5,1 » 255 S71 200 454 c24 
i 172 197 606 36 164 9 40 
27 
105 8324 1,083 9,112 9 000 909 
12 ] 0 | cas 
13,04 13,9381 15,235 13,753 17,176 17,851 16.402 14.801 18. — d28 
11,937 13,008 13,189 14 Qs 13.0] IX, 115 Ba? 
640 1,3 16,311 16.932 15.540 14.038 17.159 17,029 29 
i4 926 739 S19 God 1,084 sit a29 

End of Period b29 

y 9 ) ( 
i] 64 0 ‘6 Private Sect b3 

642 685 tae 674 lL, 770 1.71 1,794 1 x69 In: Note 92 

1,849 1.904 gar Related Data 
10) 10) 104 1033 106 oy iGk FUND: Foreign Assets 33 
4 

10,734 11,099 11,370 11,500 11 11.850 11 11'9R4 bod FOREIGN BRANCH ACCOUNTS 4 ‘4 
) an ‘ \ ‘ Jotice Dey baa 
: 1.00 6°9 Gn) Cithe ay ‘ 46 
Per Cent RKRENCY Dre m 419 
124 140 164 162 179 199 Pulp and Paper 
104 11] 114 10% I 177 Base Met Mining a 
lil ] 10 | i \ 64 
104 Gold Mining 
65 
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Interest, Prices, Production 
1954 «+ By Quarters 


> 66a 49 G6 09 102 100 99 99 99 9% 97 
y 66b 4 4 9 9x 101 100 101 101 100 100 101 101 
100 104 106 103 104 104 103 
645 1 ) i 97 106 100 i 96 
54 y 1956 69 4 95 96 100 95 96 96 96 96 94 
International Trade Millions 
4,457 4,355 4,149 4,517 907 1,051 1,042 1,148 
— ——= 70a i f 419 555 670 if 415 97 110 97 
70b 92 619 636 666 144 169 175 
70d 9 Ho 92 249 19 75 77 
1 4,085 4,/ i 4,095 4,712 926 1,001 1,042 
1953 =100 
72 KY 9] 102 100 97 105 108 109 
72a 4 69 f 91 117 100 f 69 67 79 79 ‘ote. 
72b 64 ] 92 95 99 100 103 107 94 104 106 
72 f H I 113 107 00 117 131 94 99 146 
72d i 92 9 1] 100 00 112 120 102 115 114 
7 47 109 10% 110 00 107 112 96 110 115 
~75 1 91 104 103 100 97 99 9% 9s 100 
4 75b 101 112 109 00 6 xg 
76 79 7 93 96 100 99 10] 99 100 99 99 
> 78 101 115 101 00 100 10] 100 101 101 100 
Government Finance Villions of Canadian Dollar Year Beginning April 1 
Dericit OK SURPLI 651 44 107 ) 
Revenue 17 11 4,361 4,396 4,124 
bixpenditure «4 17¢ 101 733 f 4,350 427 1,437 
Net NON-BUDGETARY RECEIPTS « f 102 
Av gs TO FUND 0 475 00) 45 
FINANCING 2 0) 121 534 | f 
Ca n Dollar Kita j f 112 142 130 9 
Foreign Currene ii $4 1 16 
Use of Cash Balance 4 ) 4 6% 108 104 12% 97 
Canadian Dollar 45 113 4 137 
Dent: Canadian Dollar | 14 14,632. 14,264 14,376 14 44 614,104 14,399 
National Income B ns of Canadian Dollars: Year Ending December 31 
NATIONAL INCOME 90 1.07 11.99 14.0% 16 ) l i] 19.10 18.75 00.74 
NATIONAL PRODUCT 91 ) 15.0 17.73 20.84 3.44 1.37 47 6.77 
rt irplus (goods & ser 92a 16 14 44 
ite Inve tment Exper ‘ 1 j i 1.2% is 
ite Consumption 10.11 04 ] 14 ] 12 l 16.93 
ernment Revenue ; 140 14 6 6.50 7.1 
Gov't Transfer P ent 95 H 1.4] 1 .f 1.94 07 24 
Population: 11.5 million in 1947; 15.91 195 | lings of Gold and D ur and the Bank reports to the IMF, for 
Data prior to April 1949 exclude the Pt e of N Hand pul ation I} official holdings of Sterling. The sum of these items 
Exchange Rates: Since September ) 19 the rate for the I ! f constitute tot off il holding 4 DOLLARS AS REPORTED By US 
has fluctuated Rate refers to the noon rate n trar t betwee SHORT-TERM Are deposit and short-term obligations with original 
for other currence ire base the r Canadiar maturite ipto ntt held for Canadian account, as reported b 
a r rate all bank in the I A tabulation carried annually in the March Il 
Ay ial average market par rates { the I 1 J} Federal Reserve B elin reports prior to 1955, holdings of obligation 
ver n factors for trade dat n Canadia re per | ir purchased within 20 montl he data on the two bases differ as of the 
Fachange Kates IFS Conversion Factors wing date 
+4 Up to 12 months Within 20 months 
na of US dollars 
‘ ; j ‘ if "99 
From September 1939 to September ; ill rates we tra M ‘ 1°34 1 4e 
! i! free market for Canadian d New Yor for? re lent ‘ 1,484 
use Canadian for this market were pit remaining difference between the official holdings from 
withdrawals by non-re nt Ca ‘ th rees and the data reported by the US as owing to Goverr t and 
market were permitted used non-residents pita measures the dollar holdings the 
transaction purchase of Canadian securitve and =ré estate rect Chartered Bar that are not included in the total of Canadi mn 
investments in Canadian busine et rt t expe ture Exchange Holding ee note below LONG-TERM: US Government 
Gold and Foreign Exchange: a Orrictat HoLpin re those of the ecurities with original maturities of more than one year. «s NET IMI 
Bank Canada and the Exchange Fund plus the working balances the POSITION Canada juota dollars) minus IMF hold 
government. The Bank of Canada l r ry re rt ficial ngs of Canadian d irs, i.e., the gold subscription. The data reported 


We 
iy 
4 
if 
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1955 By Quarters 


1053 
100 100 101 102 103 
101 101 101 101 101 101 103 103 
105 107 107 107 109 111 112 112 
108 109 111 108 115 115 116 
92 95 99 100 98 101 104 104 
Canadian Dollars 
1,158 1,168 1,183 436 
98 107 110 97 175 64 47 
152 170 169 175 179 
116 149 130 112 
991 1,219 1,217 1,286 1,573 
1953 100 
105 108 109 117 121 119 
109 109 112 104 112 117 122 
118 131 150 124 110 106 129 
109 128 22 121 115 127 122 133 
107 115 115 109 111 104 104 
110 110 114 112 125 
9x 99 100 101 101 103 102 104 
94 95 95 93 44 95 94 94 
86 86 all) “4 
99 100 100 104 105 104 103 102 
100 100 101 103 104 104 103 103 
rom Canadian sources not include the net IMF position. The IMF 
entries represent resources made available the IMF and not the 
sums that Canada may draw 
Monetary Survey: consolidation the accounts the Bank 
Canada, the Exchange Fund, and the Chartered 
ASSETS comprise the foreign assets of the Bank of Canada and the 
Exchange Fund. The Exchange Fund is an agency of the Government 
administered by the Bank of Canada that holds most of Canada’s Gold 
and Foreign Exchange An increase in the Fund's holdings of gold 
and foreign exchange financed advance from the Minister 


made 
on the 


Finance. If there is a decrease in these holdings a repayment i 
If the Monetary Survey is to indicate the monetary effects 
economy changes the level Foreign Reserves the holdings the 
Exchange Fund must included Foreign Asset then necessary 
to include the offsetting item — the liability of the Exchange Fund to the 
Government——as a deduction from the total ¢ 


laims on Government in 


the Monetary Survey. The foreign accounts the Chartered Banks are 
not included for the reasons outlined the notes Union South 
Africa commenting on the accounts of foreign branche s CLAIMS ON 
GOVERNMENT are smaller than the sum the comparable entries 
the sections below appropriate exclude amount equal the 
Exchange Funds foreign assets on the assumption that the Bank of 
Canada has financed the Exchange Fund holdings | purchasing 
government debt issued to the Exchange Fund. They also include an 
amount equal the Treasury Coin outside the bank MONEY com 

Monetary Liabilities the Bank Canada the Private 


pn 
Coin outside banks, and the Monetary Liabilities the Char 
tered Banks to the Private Sector QUASI-MONEY is the Inactive Notice 
Deposits of the Chartered Banks. The data on ownership of Mone 


Quasi-Money, and Government Debt are taken from the table General 


Publie Holdings of Certain Liquid Assets” in the Statistical emmary of 
the Bank of Canada. The holdings of unincorporated busine ire iv 
cluded with individuals rather than with busine The tatiatice 
Summary contains a statement analyzing change in the liquid asset 
holdings of the private ector in the following manner (data in billior 
Canadian dollars 
1950 1951 952 1955 195 
Currene 18 1.21 1.28 14 ‘ 
Active Bank Deposits 
Inactive Notice ao 4 ‘ 
Total 17 99 18 74 18 12 18 36 18 63 1K AH 20 00 
Since the statement analyses changes in liquid assets rather than change 
in money, it includes private sector holdings of government debt in the 
liability side of the consolidation and the entire government debt 
government debt le government holding and ernment 
deposit in the asset side. Owing to the fact that the Exchange Fund 
a part of the government, the statement combine n the figures for 
government debt changes liquid assets available the pul arising 
from both the government deficit surplus and the balance payment 
BANK are monthly totals and averages monthly tota 
debits to Demand and Notice deposits of the Private ector, and 
Fore with the Chartered Banks ir cente ind pr rto Maret 
1963 35 centers. Total! debits in 35 centers durir gy March 1955 totalled 


Canada 


By Months 


Sept Oct Nov Dex 


Interest, Prices, Production, continued 


103 103 103 WHOLESALE Prict a66 
103 104 104 Cost b66 
112 
120 INDUSTRIAL PRODUCTION 67 

AGRICULTURAL PRODUCTION 68 


EMPLOYMENT 


International Trade 


457 
16 is Wheat a70 
3 65 Newsprint b70 

Wood 

114 127 VOLUME EXPORT 
90 87 Wheat a72 
99 121 116 Newsprint b72 

Wood e72 

120 142 109 Woodpulp 

104 109 VOLUME GOLD PRODUCED 

116 VOLUME OF IMPORT 74 

94 bs | 92 92 Wheat: IWA Sale a75 
“4 82 Other Sale b75 

102 102 101 Newsprint 
97 96 Wood Pulp 77 

102 Prict 

11,993 million dollars « my ired to 12,351 in the ’ center 
Bank Canada FOREIGN ASSETS exclude those held for the 

others. Related Data The annual data the EXCHANGE 

Foreign Assets prior are taken from the reports the Exchange 

Fund. The end of 19 ind all the quarter and monthly data are the 

official holdings reported in line 10 converted at the current exchange 

rate, le the Foreign Assets of the Bank of Canada. Consequently they 

include the relatively smal! working balances of the Government 
Chartered Banks: « Nine banks, chartered by the Dominion Govern 

ment with over 4,000 branches do practical all the banking busine in 
Canada and a large banking busine in foreign countrie particular in 
Latin Cor lated balance sheets are published 
the activitic of the foreign branche ‘in the ha of these pul lished 
balance sheet tarting Ju 1954 it I ble to separate fr t of their 
assets and liabilites in foreign currencies from those in Canadian currency 
The Bank of Canada has pul hed ymiparable data for year-ends from 
1948 on, and beginning 1953 for ends of month The 1947 and 1952 
juarter figures are JFS estimate The Foreign Currer Axsets are 
the practically a irise out of the erseas activitte f the Canadian 
bank ind a the al Derostt ire a imed to be 
wned re lent i held t (Canadian 

s These foreign accounts have t be ided in the totals of Asset 


Liahilitie « The Monet MILITIE f the Chartered Banks con 


tof DEMAND, Active Notics Oruer Deposits. The Demand De 
| tair ided here are Ca r dey ts lega payable without 
notice The amal! note i“ itstanding prior to 1950 are included in 
Demand Deposit Canadian bank i have dey ts on which they can 
lega require that notice be made prior to withdrawa However, they 
regular sllow these to be tr erred eck as if the were demand 
dep t The Bank of Car la separates the tot { } tice Dey t nto 
active and inactive part The an nt t lered to be active ia the 
lifference between the eat tota t heid 

i it the arte the tot [ther bala ‘ 
for the quarter in a ha t Figures for intervening mont ire 
nterpolatior the Har { Car la Other Dey t are 
(Canadian d ir dey ert ent ind foreign banka 
Iter in Transit car t be « fed t the t ‘ { int on which 
total Notice Dey ts not ine led in the Active t ent 

Interest, Prices, Production: NT KATE entric re end of nth 

tations for the mir i rate at } h the B f Canad pre 
pared to make loar r advances ict edits have na heen 
‘ i selected group of Ca Gove nt secur lealers. In prae 
respect of Canadian Gove ent ss tie I f such ad 

nces | linarily not he rate letermine of 
per cent il the ty ecedir ave te lor of throw nth 
Treasury to ember 1956 a fixed rate nounced 
by the Bar nd hanged at f y bs 
Kate per cent per a te esta ent 

( tinued in ¢ t Note 
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Quarters 


Rupees per US Dollar 
732 4.732 4.758 4.770 
5 4.75% 4.782 4.795 


20 22 


Millions of Rupee 


94 657 

95 653 

23 217 247 

21 27 35 

1,397 1,491 1,560 
R56 957 

427 420 

b 9 77 69 


Millions of Rupee 


459 556 
415 451 505 
el) 97 140 32 
$25 355 356 
4 20 12 16 
358 378 
67 94 130 28 


Millions of Rupee 


66 is 116 
95 104 127 
280) 291 
217 
685 719 796 


Mi na of / u pee 

277 
215 216 221 
62 62 64 
Per Cent 
00 50 2.50 
16 2.14 9] RG 
1953 =100 
110 119 132 
KY 92 


126 133 150 174 
10 104 107 119 
] 133 152 172 
GY 100 Gq 100 
97 99 
101 10] 101 102 
99 99 104 106 
Villions of Rupee 

416 
‘4 296 500 

31 91 78 
45) 46 69 54 

l 22 19 19 

6 365 34% 349 


Gold and Foreign Exchange Millions Dollar 
217 163 169 204 130 151 154 169 
4 
13 l l l ] | l l 
Mon 

1,104 1,456 1,602 1,468 1,367 1,560 1,783 

110 123 102 114 147 113 102 106 114 

1,109 1,107 ,224 1,074 1,051 1,080 

$2z 177 139 128 184 

199 226 155 132 170 140 132 

163 192 128 105 138 105 

719 713 534 643 736 515 559 643 

572 610 525 664 475 512 591 

103 102 147 165 102 106 157 147 

45a RR 73 101 100 136 152 100 102 140 1928 

Related Institutions 

128 164 207 223 213 221 230 

2.50 2.50 2.50 2.50 2.50 

63a 110 116 118 128 

123 150 117 112 139 102 101 114 130 

64a 125 127 144 101 146 152 

64b 149 136 147 109 133 

65 38 91 95 99 99 99 

65b 100 102 100 

70d 65 79 78 90) 65 
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End Period Exchange Rates 
‘ 4.765 4.775 4.775 4.748 4.74% 41.700 4.775 4.775 4.775 4.775 4.775 4.77 BuyING Ratt 1 
} 4.790 4.800 4.800 4.772 4.772 4.775 41.800 4.800 4.800 41.800 4.800 4.800 2 
End of Period Gold and Foreign Exchange 
Related Data from Other Souree 
4 End of Period Monetary Survey 
758 782 827 RAO) 64 S96 912 906 FOREIGN ASSETS 20 
q 619 604 9 665 654 652 654 652 654 665 CLAIMS ON GOVERNMENT 4 21 
16 46 1 UNCLASSIFIED ASSET 23 
1,678 1,662 1,783 1,850 1.910 1.920 1.931 1.925 Assel Liability 
' 954 919 1.073 1,050 1,057 1,051 1,053 1,065 1.07% 1.096 MONEY 24 
171 190 116 190 16 1s C,OVERNMENT 
110 11] 134 147 149 149 160 154 154 UNCLASSIFIED LIABILITIE 27 
Related Data 
7K4 674 720 729 RIS TRI 774 733 679 SANK CLEARINGS 28 
1,172 930 1,084 1,053 1,046 1,071 1,132 1,027 BANK 
End of Period Central Bank « 
566 §02 640 655 674 730 719 721 29 726 737 ] FOREIGN ASSET 30 
18 0 19 1s $7 17 11 2 14 12 11 CLAIMS ON GOVERNMENT a 
598 76 611 609 640 675 661 667 661 654 665 660 Monerary Lian 12 
128 131 179 170 120 132 126 133 19 17s 16 | Banh a2 
350 566 396 397 40% 416 110 405 4153 407 10 Private Sector b32 
61 79 36 42 113 12% 125 131 69 Government 
880 377 409 425 416 443 445 441 445 In: Currene y32 
169 199 201 224 232 222 229 1% 1s () Deposit 
End of Period Commercial Banks 
27 70 119 132 126 133 195 17% 16s Is4 CASH 10 
97 138 97 107 “7 104 169 151 At Central 
193 225 19! 166 17% 19] 177 FORRIGN ASSET 
320 84 34 M46 CLAIMS ON GOVERNMENT 12 
66 14 Al) 419 CLAIMS ON PRIVATE Sector 
969 945 9x4 1.005 1.060 Lasel Liat »40 
736 702 712 714 713 i2 DEMAND Deposit i4 
664 632 632 642 42 643 710 Private Sector 
60 60 i2 0 (,overnment baa 
11 10 4 9 Foreigner 44 
165 01 06 223 25 TIME AND SAVINGS Deposit 
152 164 171 174 187 ‘09 194 Private Sector 
67 13 16 ‘7 9 Government b45 
End Period Related 
63 ] 64 65 65 65 65 6 65 65 Ceylon Savings Bank 52 
Per Cent Interest, Prices, Production 
76 74 7 66 69 “4 64 Treasury Bint RATE 61 
1953 = 100 SHARE PRIic# Rupee Companies 
140 119 127 127 125 110 > 1li< Tea Plantation a63 
116 100 116 114 Rubber Plantation b63 
14% 125 142 142 137 116 >» 116< Mixed Plantation 63 
Sterling Companies 
163 146 153 147 141 117 » 119 Tea Plantation afA 
12 122 144 146 162 158 > 200< Kubber Plantation b64 
97 99 99 10] 9s 101 102 101 101 103 102 102 Domestic ¢ ponent a65 
102 101 99 99 100 97 94 94 95 95 96 9 Imports after Tax & Subsidy b65 
106 106 105 106 107 107 106 106 105 106 10% 108} Wace 66 
Millions Rupee International Trade 
34 417 449 540 409 435 163 14] 154 132 120 EXPORT 70 
359 257 279 257 264 47 4] Tea a70 
40 71 61 129 65 74 4] 16 Ts) 10 Kubber b70 
18 17 15 1s 16 21 7 Keexport d70 
$56 368 347 389 i173 15s 14 132 15! 126 Imports, cif 71 
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International Trade 


1937 1944 1950 1951 
2 G6 
5 Hi | 92 93 
ba “9 91 
tb 122 106 
be 64 94 
1 f 74 als 99 
4 6? 69 4 94 


104 126 
>77a 4 107 105 
7b : 41 111 16% 
) f 11] 130 
7d 10 69 126 
s 44 10] 
>79 ) 102 
Government Finance 
Kevenus if 910 
FINANCING 
Net BORROWING: Domestic 4 ) 
Foreign K3b 
OTHER BORROWING & LENDING f 
Use or BALANG m4 f 66 
Dent: Rupes KS ) 14 14 ) 
Sterling 6 ] ib is 
National Income 
Exp. Surplus (goods 102 
Gov't Expenditure on GNP 92 100 422 600 635 
Private Consumption 94 4" 1] 614 


Population: 5.7 million in 19 61 ! 19 

baxchange Rates: The Cs n rupee | been 1 ntained at the fixed 
rate of 13.33 rupees per pound sterling since 1931. Before 1939 and since 
1951, that is excluding the period when the sterling /d ir rate was fixed 
or n rates for non-sterling currencies have fluctuated parallel with 
terling rates for those currenci 

ial average of the par exchange rat f the 
d and IFS conversion fact rupees per dollar 

IFS Conversion Factors 
Pachange Kates Foreign 
M9 Dec I 
‘ ) 
‘ 

Gold and Foreign Exchange: Orricial re the gross } 
ings of the Central Bank (prior to 1950 of the Currer Board), the 
government and go ernment agenci The G ernment and it ie 
weounted for 115 million d irs in 1948 and 72, 77, 79, 62, 58, and 67 

illion from 1950 through 19 Long-term securities are included (60, 
69, 67, 25, 32, and 32 million d airs fr 1950 throug 19 Ihe 
currency composition of official and bank foreign exchange on a net basi 
ind a comparison of the net and gro tota as f , n millions of 
ad if 

1945 i949 1950 1951 
i an Kupe 
i 
held for Ceylonese account, reported the New Yorl 
heder Reserve District Pr to 1950 data ‘ t 
Insofar the ire « ng to Government and ] | they presumal 
t ile nh approximate equal amounts, the data reparted from Ce ) 
nese source IMF Position quota dollar 
inus IMF holdings of Ceylonese rupee ie., gold subseriptior Ihe 
net IMF position not included the data reported nese 
ource The IMF entri represent re irc made a ible to IMI 
nd not the sums that Ce n may draw 

Monetary Survey A cor lation 1 the ‘ nt ! the Central 
Bank, the Commercial Bat the Post Offies ‘ nk and the 
n Savings Bank I Fore. ere ‘ 1949 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1952 1953 1954 1955 


97 100 103 109 102 96 119 94 
97 100 103 109 99 102 120 93 
94 100 10 10% 105 121 118 38S 
97 100 97 103 11% 49 119 103 
109 100 96 11% 10 4 130 99 
49 OO 94 GF | 96 93 99 
Of 00 99 y ele 101 99 100 


90) ) 11% 121 72 
104 99 ole ate 
7 00 x9 74 101 47 4 86 
10® 100 92 x6 97 92 9 90 
110 100 x9 101 98 9X 95 


Millions of Rupees: Years Ending 
32 12% 46 31 65 72 


69 if 

i79 904 

245 
$,773 750 614 
of the Post Office ngs Bank and the Ceylon Savings Bank. Assets 
the savings bar are lar held government bonds. Their 
de} t data are reported monthly, but data on their assets are not 
current available MONEY comprise Monetary Liabilities of the 


Central Bank the Private Sector, and the Demand Deposits the 
Private ector, if iding Foreigners with Commercial Bank The data 
of rupees 


yw in million 


1948 1950 1951 1952 1953 1954 1955 

f 877 135 142 

‘ of 429 615 
QUASI-MONEY comprises the Time Deposits with the Commercial Banks, 
and Deposits with the Post Office Savings Bank and the Ceylon Savings 
Bank GOVERNMENT DEPOSITS include the currency holdings of the 
Government. Data: BANK are monthly totals, and 
lebits to Demand Depo its of the Private 

ector, including foreigners at Commercial Bank 


es a table analyzing changes in the 
Mone ip] } ector The table below reproduces end of year 
int of rupec 
1950 1951 1952 1953 1954 1955 
Money Supply 911 1,006 957 1.073 
A 
M4 
( 129 4 6g 1if 
I Ad . 


Central Bank: The Central Bank Ceylon began operations 
August 1950 Prior to that date the account in thi ection and 
the Monetar irvey refer the accounts the Currency Board 
The FOREIGN the currency equivalent the 
Central Bank component of the official foreign exchange holdings in l 


dollars in 1948and 119, 140, 84, 52, 110, and 


j 


id irs from 1950 th igh 19 reported in line 10. CLAIMS ON 

GOVERNMENT include smal! amounts of advances to banks 

Interest and Prices The Advance Rate of the Central Bank is 
the rate at which the Bank makes advances to the commercial bank 
i nst the pledge f Government ime of suct 
ata ince | r R n a 1d date of 
eatal ent 
Phe Tre | ilf the te er rate n new I nth i it Data 

! t « te ever rice ab ‘ i { the Ss per cent National 


| 
/ \ ] 
i4 105 9 100 11] 116 103 104 111 126 
Wace 9x 100 112 117 104 105 111 128 

73 “9 16 21 18 
72% 926 426 153 | 782 826 755 
Millions 
4,485 4,603 4,996 

7 

Ain 


VoLUME NUMBER 1957 Cevlon 


1955 By Quarters hy Months 


1953 = 100 International Trade, 
100 101 ] Tea 
84 103 ( Coconut product 
95 101 ; VOLUME OF IMPORT 
138 110 EXPORT Prices (A 
140 110 Export Prices (B 
169 105 2 Tea 
95 x9 23 Rubber 
71 72 f 7 Coconut Oil 


= 


September 30; Calendar Quarters and Month Government Finance 
Revenue 


Domestic 
Foreign 
| OTHER BORROWING & LENDING 


132 ) 140 140 143 144 144 Foreign Curren 


39 


Development Loan 1965/70 quoted indication the long million IMF and IBRD 
term domestic rate of interest. Data are end of month yields; quarterly i 1 re Other B 
and annual data are averages of the monthly data. SHARE Prict Quar on I 
terly data are averages daily prices Colombo for rupee capital cor 
panies and of end of month prices for sterling capital companie Annual ion, lo ‘ , ete t lend 
data are averages of quarterly data. Indexes are unweighted geometri | A, 1949 

of price relatives of the individual shares adjusted only when ; 3 eipt 

in the nominal per share values occur. That is, they are adjusted 
for share splits and reverse splits but not for share dividends, rights, and 
similar actions. The indexes share prices refer most important 
mestic and foreign-controlled companies engaged in tea, rubber, or tea and National Income: The 
rubber production. PRICE The Cost of Living Index for Ceylon i for JFS. Owing to the ut ! nal account data on govern 
published with indexes for its domestic, export, and import con ment revent not determine the 
The export component, i.e., the component inclu good ‘ | income m omparal tothe IF pvernment deficit 
primarily for export, has only 5 per cent of the weigh } \ n n t measurement e gro in nary factor 

The import component vernment deficit, ent 

ort price of consur er al an an i lud 
yvernment’s policy to lize in | i ) roods an account 
price in the trade ow balance o ompar y well excey 
lum wage rates on and 1952 res ot ) m GNP ¢ 


or cost of living and wages r 


International Trade: data agree with customs data excepting 
mall adjustments exclude gold imports. Exports include 
largely bunker fuel Imports include direct imports for home 
plus warehouse The indexes Volume and 
the Central Banh They ; La pe 
The indexe ind 
Department ons The 
reexport the port indexe 
The export indexes of both \ 
194% w beyinning 


mport 


and Services 


Private Donations» 
Private Capital 
iy ear W ry nting ic aver (i fficial Donations» 


The volume i c ) I mmodi Official and Bank Capital 


Government Finance ‘ol ‘ accor ntra ota 


ent un n d as bt Net Errore and 


{ 

q 
mntinued 
\ 

B 
the 

b 

82 BRE 

fs. 
3 

efer to November Apr 1939 ill leve 

and clude capital expenditures but exelude 

for in a per maller than expenditure 
gures reported in the Government Finar f 

the discrepar is not know Figur if ‘ 
ise gures entered for 1947 refer to 1948 
‘ BALANCE OF PAYMENT Data immarize the IMF 
re ment Th j tate 

‘ rade entrie re from exchang 
uu inge contr rather than « tan 

bile in ose in j 
rt aiff pe t 
y il yure Vi Ceylon Rupes 

19244 we ht hefor ar na 1955 1956 
with 1948 beginning 1950 are Laspeyre ndexe 
Limy price indexes, however, are Paasche Tra and i4 

eleven per cent ir ee 
1950 are Fisher ir ‘3 in 

coconut products with r 1948 ecu 

x nut lu ire combined, instead, according to their « j vies ; 

The 
price indexes Tea, Rubber, Copra, and Coconut Oil are derived 
ror } tatior ire derive lia 

the i n the JF table of Price of M W 
1937 entries refer to 193% 

Foreign anne f ‘ , "7 

Borrowing includes the Central Bank advance Mixed 

6 

— Sth. 


Chile INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate+ 


Quarters 


1950 1951 1952 1953 1954 1955 


per Dollar: 


(49 49.85 49.85 60.0 en 60.0 
413.00 154.20 60 00 By 30 100.0 ‘ 200 .0 100.0 ‘ 
43.10 60.10 118.6 203.0 303.0 110.2 110.2 203.0 
10 41.10 $1.10 1.10 ‘ 203.0 ‘ 
Millions Dollars 
10 1.7 65.0 65 19.4 44.4 45.4 3.1 39.4 
12a 1.9 13.7 ; 4.3 4 l 4 0.0 9.1 22.3 12.4 
12b 1.0 ] 4.5 3.6 11.2 15.5 
13 6.0 - 
14 f 6 19.4 15.6 1.4 $.7 0.0 18.4 21.8 
45.9 43.9 47.9 23.2 4.4 25.4 
15b $3.6 29.1 15.0 87.0 38.0 40.3 44.2 
1955 16 6.4 1.4 6.4 22.6 14.1 13.7 19.9 12.2 11.3 14.1 
Currency and Deposits Billions of Peso 
22 14 16.4 64 4 40 44.20 46.92 42 
22a 6 1.95 33 0 33 65 
22b 1.31 11 16.20 1.36 25 55.90 40.17 43.90 46.59 51.77 
24a ( 06 10 ; 6 4 04 31 
4.73 76.84 116.39 10.60 97.81 108.22 121.77 137.44 
Billiona of Pesoa 
1.09 10.15 13.07 on 42 60.69 29 24 33.72 26 08 89.56 
16 I 1.70 1.61 I 9.14 4 13 
) ~ ) 13 14 29 18.50 0.47 19.96 0.00 
() f 1.71 47 0 99 ».54 2.62 2.69 
01 7¢ 91 17 1.09 1 6 11.13 18.01 4 6.33 7.33 11.138 
Billiona oJ Peso 
10 11 64 73 60 80 2.61 2.20 02 ».40 
165.98 0.49 0.05 40.19 1.99 f 4) 43.11 44.46 0.21 1.99 
ila 1.41 1.20 1.20 1.63 07 1.85 1.96 07 
4ib 14 17 | 1.01 1.51 13 4 2. 86 2.18 2. 38 
42 1.56 1.97 61 4.48 I 6.01 9.24 11.04 7.49 7.89 7.60 9.24 
Interest, Price |, Per Cent 
60 4.50 4.60 4.50 100 4.50 { ) 4 50 1.50 4.50 4.50 4.50 4.50 
61 1 10.00 10.68 11 12.14 ) 13.16 >12.91< »13.41< 
1953 = 100 
62 69 7 100 194 411 158 999 206 188 
> 63 1] f 0 100 157 77 126 149 169 184 
64 9 288 19 ( 19 100 158 281 128 149 170 184 
65 17 4 ; 65 ) 100 l 2 135 159 1% 209 
66 4” 64 71 93 100 105 99 110 113 
67 7) 10 111 110 100 104 | 96 96 103 121 
67a 114 l 100 If 11 100 100 119 90 x7 97 126 
67b 100 129 114 119 101 100 111 111 108 113 
Ir/ erneAonal Trade Billions of Pesos 
71 11 x() 1.44 61.01 7 4 9.22 6.40 
Millions Dollara 
453 409 401 472 116 110 110 
4 \ / 1953 100 
74a 141 110 10 120 100 119 131 a3 162 126 137 
74b 135 129 107 100 128 107 143 106 130 131 
75 9 94 10% 107 100 124 
‘ ! 76 l ; i4 87 100 154 67 120 146 166 183 


j 

4 

Q 
q 

‘ 

i0 — — 
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VOLUME X, NUMBER 2, FEBRUARY 1957 Chile 


1955 By Quarters Ky Months 


I i ill lV 1Q HQ July Aug Sept Oct Nov Dec 


End Period Exchange Rates 


200.0 200.0 300.0 300 0) 


9 100.0 
300.0 200.0 200 

203.0 203.0 303.0 303 .0 


860.0 303.0 203.0 203.0 203.0 
110.2 110.2 110.2 110.2 110.0 
End Period Gold and Foreign Exchange 
63.7 64.3 76.7 78.9 95.9 73.7 CENTRAL BANK 
43.1 44.4 42.5 45.6 15.6 45.4 15.0 Gold 
18.2 25.4 28.0 30.0 4.0 43.5 4.3 10.5 8.7 19.9 12.8 US Dollars &@ Sterling al2 
6.6 8.5 6.7 10.0 13.1 14.38 16.0 Payments Agreements (net bi2 
AMORTIZATION FUND 
23.4 23.3 24.4 23.7 2.2 1.6 1.3 11.2 OTHER BANKS 


Related Data from Other Soures 


27.6 49.7 42.0 47.9 49. 2.8 10.1 41.8 7.1 44.0 16.6 of Chilean Gov't and Banks alS 
47.6 44.5 45.1 47.3 4.3 19.0 45.9 Private Sector bis 
18.5 15.4 13.7 6.1 10.3 10.4 11.4% 14.3 14.4 15.2 DouLAR LIABILITIES 16 


Period Currency and Deposits 
91.66 109.52 114.72 127.88 137.12 159.7 161.72 165.62 162.08 159.56 167.82 MONEY 
10.14 32 02 10.02 144.10 | i6,.7% 19.42 47.24 17.94 Currene 
4.71 79.38 Bi. BO 93.02 111.54 114.94 114.77 112.16 112.32 119.88 Dey t Money 
Ho 1.23 9] 1.95 1.40 1.90 6.68 1.59 1.24 06 1.96 Central Bank 
4.06 41.79 91.62 °110.54 108.26 113.18 110.92 110.26 117.96 Other Bank 
12.28 13.75 14.13 14.26 14.97 16.9% 17.51 17.87 17.99 18.70 Time Deposit Other Banks 23 
6.73 4.37 6.61 8.92 25 11.38 9.05 6.36 9.82 GOVERNMENT Deposit 2 
16 15 On O4 1.02 0 11 () Central Bank a24 


Related Data 
160.17 183.79 230.30 278.14 278.38 314.86 369.43 BANK 
End of Period Assets of the Central Bank 
41.13 46.15 50.77 60.69 62.07 75.96 40.46 0.39 44.95 B25 ToTaAL ASSETS 30 
90 7.08 44 9.14 90 10.54 9 4.6 10.70 42 FOREIGN ASSETS 31 
26.31 09 28.10 36 3.97 4.72 44.42 DOMESTIC LOANS & INVESTMENTS 32 
1.76 4.82 81 3.99 ».14 7.6 7.33 7.76 7.70 10.70 Busine and Individuals 
8.25 9 80 12.31 18.01 15.60 13.29 15.46 14 ; 15.490 19.65 10.94 Crepits TO OTHER BANKS 33 
End of Period Assets of Other Banks 
67.57 68 69.69 75.41 78.76 6. 9.12 92.26 95.36 97.54 Domestic LOANS & INVESTMENTS 41 
2.14 l 1.86 1.78 1.82 1.97 1.93 1.91 5.90 Government 
3.13 3 3.12 4.06 +. 36 8] 1.45 4.82 1.63 Official Entities bal 
30 63 64.71 69.57 73.57 46). 64 49 05 Business and Individuals e4l 
10.1% 11.04 9.66 13.71 13.58 18.42 15.6% 14.77 14.10 
Per Cent Interest, Prices, Production 
100 
229 333 79 162 412 41% 475 SHARE PRICE 
14 104 $55 199 4455 157 176 147 Home Good 64 
34 281 $16 415 45% 160 ind AY if 14 j Cost LIVING 65 
107 114 106 107 109 MANUFACTURING PRODUCTION 
121 121 110 10% 112 116 114 MINING PRODUCTION 67 
127 129 112 110 126 135 146 Copper a67 
110 109 105 110 103 94 An) ] ! Nitrate b67 
Billions of Pes International Trade 
13 5.4 19 » MINOR EXPORT 70 
11.90 14.50 14.47 19.73 6.18 Imports, cif 71 
VM wr of Dollar 
101 114 110 147 100 159 EXPORT 
94 x6 9% 106 72 Imports, cif 73 
1953 = 100 
VOLUME EXPORTS 
122 127 129 147 143 Copper a74 
121 108 3 | 117 124 126 Nitrate b74 
VoLUME or IMPORT 75 


| 
| 

24 
| 
| 
| 
A 
| 

a 

Sy 
- 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 19445 1950 1951 1952 1953 1954 1955 I Il il IV 


Pesoa per US Dollar: 


Gold and Foreign Exchange Millions Dollar 
155 190 140 189 253 197 257 


Monetary 


134 9] 69 251 44 

0) 14 0 439 751 64 3,207 36 751 

() 111 f 157 151 129 16% 16 167 

97 4 7 446 514 2 608 


/ 
Bank of the Republic / Millions of Pesos: 


> lf 196 44 () i] bi 
124 156 60 l 96 156 
140 154 170 160 160 157 194 160 
M4 l 100 124 139 164 ) 140 154 13 164 
) 1,02 1,0 1,439 ] l 1,094 1,290 ] 1,439 
4 35 110 4 60 ) 16 74 1,247 1,20 74 1,14 1,124 1,247 
35a 171 9 64 97 
35b 19 0) $5 l 38 
tid 10 l 111 f 157 15] 129 lf at 157 
4 14 f 606 710 662 | 
1! ] 4 60 439 168 4 463 439 
14 ) 14 1X 13 13 
lf 44 ) 6 67 
Commercial Banks Millions of Peso 
10a If ) f 4 l 45 6 45 
10b 100 253 210 245 215 253 
14 10 1] 10 
42) 414 07 1,049 1,f 1,160 1,196 1,26 l 
70 11] 77 4] 91 98 
40 142 1.279 1.479 1.9 14 1,661 1,76 1,803 1,952 
) 1,034 1,04 976 1,00 1,018 1,034 
64 13 16 0 7 
16 ) f f ] 140 41 44 
47 f j 126 141 4 6 
is 1] f l 1] If 61 lf ‘4 131 16% 194 16 
Related Institutions Millions of Pese 
Oa } 1] 12 1! 15 15 l 12 
50b ) 0 61 106 9s 
| l 656 1,030 94 1,030 
50 11 7 ) ’ ) ) l 1,51 924 973 1,14 Lous 
10 14% lf 298 169 174 
l 14 164 if} l 202 15 46 
Per Cent 
60 1 00 1.00 1.00 1.00 1.00 1.00 4.00 1.00 4.00 1.00 4.00 1.00 


3 

‘ 

vachange 


NUMBER 


FEBRUARY 


1955 By Quarters 


End of Pe riod 


2.500 2.500 
2.6510 2.510 
3.90 
5.85 { 4.01 
End of Period 
128 141 
86 
102 
63 70 
88 132 


1,901 
End of Period 


249 275 
896 530 
226 260 


652 

617 

End of Period 
264 303 
207 258 
1,439 1,422 
104 105 


2,015 2,084 
1,047 1,073 


an 
329 352 


‘ 

263 220 
End of Pe riod 
99 90 

1 74 
1,098 1,202 
1,291 1,364 
342 342 
249 251 
315 319 
252 298 


Per Cent 


4.00 4.00 
3.00 3.00 


Colombia 


Months 


Dec 


Exchange Rates 

RATE 
PRINCIPAL RATE 
Export Rate 
(Minor Exp. Imp. Rate 


4 


6.50 


Gold and Foreign Exchange 


BANK OF THE REPUBLIC 
Gold 
Fore ign Exchange 
MONEY BANKS 


Related Data from Other Source 


ASSETS REPORTED US, 


of Colombian Gov't and Bank 


Net IMF 


Monetary Survey 
FOREIGN ASSETS 
ASSETS 
UNCLASSIFIED ASSETS 
Aasets Liabilitie 
MONEY 
44 GOVERNMENT Deposits 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIE 


Related Data 
BANK 
Bank the 


FOREIGN ASSETS 
70% CLAIMS ON GOVERNMENT 
4) CLAIMS ON PRIVATE SECTOR 
446 CLAIMS ON COMMERCIAL BANKS 


{6 CLAIMS ON RELATED INSTITUTIONS 


1,824 Asset Liabilities 
LIABILITIES 
To: Commercial 
Related Institutions 
Private Sector 


“4 Government 
In: Currency 
154 Deposits 


136 CAPITAL ACCOUNTS 


Commercial Banks 
CASH 

Currency 

Bank the Republic 
FOREIGN ASSETS 
DOMESTIC ASSETS 


CLAIMS ON RELATED INSTITUTIONS 


Assets Liabilities 
MONETARY Deposits 
QUASI-MONETARY DEPOSITS 

Time and Savings 
Foreign Currency Deposits 
LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM BANK 


Related Institutions 
CasH 

Currency 

At Banks 
DOMESTIC ASSETS 

Assets Liabilities 

MONETARY 
TIME AND SAVINGS 
SONDS 
CAPITAL ACCOUNTS 
CREDIT FROM BANKS 


Interest, Prices, Production 
0 For AGRICULTURE 


July Aug Sept Oct Nov 
2.500 2.500 2.500 500 2 500 2.500 2 500 2 500 2 500 
2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 
3.87 4.16 4.39 4.67 4.95 4.52 4.52 55 6.56 
132 140 131 140 129 108 102 
12 
131 136 138 133 125 123 126 140 
127 143 160 160 155 147 145 151 145 
End of Pe riod 
8,160 3,413 3,515 3,556 3,807 3,912 4,054 4,181 4,307 
1,781 1,810 1,934 1,980 2,185 2,175 2,255 2,368 
685 708 778 846 1,004 1,049 1,136 
2,086 2,162 2,023 2,199 2,437 2,402 
554 552 565 640 705 687 
1,414 1,521 1,425 1,485 1,527 1,594 1,585 1,563 
1,170 1,212 1,117 1,205 1,102 1,131 1,093 1,101 1,114 1,163 
261 298 272 239 274 237 243 
582 627 575 778 643 706 659 667 
647 B30 708 771 744 746 fod 751 y 35 
122 122 120 121 136 135 
1,546 1,804 1,896 1,931 1,979 1,997 2,004 
115 111 116 121 126 130 132 
2,204 2,314 2,563 2,714 2,782 2,842 2,796 2,903 
1,048 1,210 1,341 1,301 1,370 
373 436 510 567 647 653 
326 338 373 419 442 419 166 
131 148 160 130 153 b45 
217 324 251 279 19% 202 
1,247 1,307 1,383 1,392 1,420 1,446 1,523 
1,515 1,604 1,723 1,765 1,790 1,830 1,901 
108 146 197 169 177 
387 371 386 400 153 160 472 190 
257 265 276 287 308 
343 366 373 408 425 425 129 
272 317 304 299 295 
7 


Colombia 


Interest, Prices, Production 


he 
» 62 74 ete 95 
70¢ 7 i9 126 174 
> 170 f 
>7la 15.6 463.3 
Jib 4 ) 


72a 62 6% 
72b 9 
73 101 
»74 As 63 67 
75 19 45 74 87 
Tha 16 41 74 
75b ) 70 75 90 
76 38 70 79 102 
»77 4 90 9 
77a ) 9 9 
77b 4% 00 96 96 
>78 4 101 103 10% 
National Income 
NATIONAL INCOME 6.1] 
Export Surplus (goods 92a 13 O5 
Gov't Deficit or Surplus 92b 15 13 13 
Government Revenue 94 $8 60 78 
Exchange Rates: In the postwar period ¢ imbia has had a unitary 
rate only from February May 1955. Beg 951, after the 
great rise in the price of coffee, the multiple rate tem ¥ ed to tax 
The tax declined about per cent February 1955 and the 
rate for coffee ans ther comr lithe ere fied Bey niu nM 
of the same year, a iltiple rate ter yain« | ed but coffee 
wi ibsidized by permitting sale fa portion of coffee | eeds in the 
free market. On March 30, 1956 the fre« ‘ changed into a cert 
cate rate by requiring that exchange f ‘ i at the free rate be 
urrendered for negotiable certificate ( ent he p n of coffec 
export proceed aleable at the official rat« yt | rs per 70 4 
bag. Prior December 1956 the portion was per bag 


Prior May 1955 the fixed rate applied most exports (excepting 
coffee from March 1951 to Februar 


y 19 , to most imports, to all non 


trade receipts, and to some non-trade payment these latter payments 
also being subject to exchange taxes of 2, 3, or 6 per cent Additionally 
there were 2 fluctuating rates 1) applicable to proceeds of gold export 
and to invisibles payments for which exchange was not avails at the 
2.51 rate, and (2) applicable to a few minor export princip rice, 
sugar, leather, and cement) and to imports of a few ¢ ds for which 
exchange was not available at the 2.51 rate Such exports and import 
accounted for from about 2 to 5 per cent of tot il ex t and import 
from the introduction of this rate in Aug t 1952 
a From December 1948 to July 1950 addit il effe ‘ port rate 
were 2.272 and 2.545 
For an historical summary of the exchar ye rate s tem see IFS for 
June 1954. IFS conversion factors, in pesos per dollar 
hflective 
Coffee Other Average 
Exports Exports for Exports Imports Gold Sales Abroad 
if 
1048 ! ‘ 
1949-Ma 1 ! 
Aj lee | 2 10 ) ) 
19453 > a4 ) 
1954 ) 
Jan-Fet 
Mar-Ma 
June-Dec 1 t 
Jan-Sept 196 t 


INTERNATIONAL FINANCIAL STATISTICS 


1952 1953 1954 1955 I Il ill IV 


1953 =100 


100 107 109 105 109 108 106 
93 100 109 108 106 3 109 107 


Millions of Pesos 
1,083 1,410 1,579 1,542 397 463 392 


1,679 ,673 401 457 457 


657.1 606.4 165.1 192.9 163.0 136.3 
$79.9 492.3 9.2 11.0 137.7 162.5 136.8 113.1 
71.4 76.3 75.8 61.5 20.0 21.0 18.0 16.7 
15.3 13.2 13.3 3.1 3.3 3.1 
415.4 46.7 671.48 669.3 145.6 160.5 182.8 182.9 
1953 100 
16 100 87 ote 105 96 77 7 
74 100 120 116 107 116 131 127 
92 100 132 114 134 141 129 122 
91 100 136 114 139 147 133 125 
96 100 105 102 105 105 104 105 
105 100 100 102 100 99 100 101 
1953 =100 Indexes of 
95 100 129 106 132 139 126 120 
95 100 133 107 136 144 130 123 
96 100 105 102 105 105 104 105 
105 100 100 102 100 99 100 101 
Billions of Peso 
6.73 7.56 8.73 
7.60 60 10.04 
01 02 15 
0 35 10) 
1.11 l.oe 
5.83 6.37 7.48 
81 1.13 
07 09 09 


‘The conversion factor for Bank the Republic holdings gold and 
foreign exchange has been 1.95 nee 1948 and was 1.81 in 1937 


Gold and Foreign Exchange: The distribution of Colombia's Foreign 
assets between Gold and Foreign Exchange is available only from the 
lance of Payments statement and hence only annually. The Bank of 
holdings FOREIGN EXCHANGE are virtually all 
ollars and include a small amount of IBRD bonds. « The FOREIGN 
HOLDINGS reported for the MONEY BANKS include 
the holdings of the Related Institutions. Related Data from Other Sources 
DOLLAR ASSETS REPORTED are deposits and short-term obliga 
held for Colombian account, as re ported by all banks in the US 

The data on holdings of Government and Banks presumably include 
amounts approximately the dollar components the data 


reported from Colombian source DOLLAR LIABILITIES REPORTED 
US are short-term dollar liabilities of Colombia as reported by all bank 
the US. They comprise mainly short-term private official borrowing 
from US banks, dollar drafts on Colombian residents in process of collec 


tion and, other short-term liabilities due to or collectable by US banks 
The asset and ibility data are drawn only from the records of US banks 


Since most C bian lar assets are held with US banks, whereas 
or part of ¢ bia ir ibilities is recorded by US banks, the 
coverage more complete for assets than for its liabilities, 
and the net of lin d 15 does not measure Colombia's net dollar 


position. ITION quota (50 million dollars 
minus IMF holdings of pesos, i.e., the gold subscription minus net draw 
Data reported from Colombian sources not include the Net 
IMF Position. The IMF entries represent resources made available 
received from the IMF and not the sums that Colombia may draw. 


Monetary Survey: consolidation the accounts the Bank the 
Republic, the Commercial Banks, and the Related Institutions. For- 
EIGN ASSETS, insofar they are those the Bank the Republic 
are the equivalent the data reported the section above converted 
at par. Holdings of the Deposit Money Banks and the Related Institu- 
tions are as reported to JFS by the Bank of the Republic, and the 
conversion rates are not known. The holdings the Related Institutions 
are included even though they are not separately shown in the section 
below. not possible classify the assets the Commercial 
Banks and Related Institutions between Claims Government and 
Claims on the Private Sector (see note to Commercial Bank section), 
ill the Monetary System's Domestic ASSETS are consolidated. Asset 
the sum the comparable items the sections below, 
claims the Central Bank Commercial Banks and Related Institu 


International Trade 
~ illions o S Dollars 
71d 15.5 11.7 13.3 15.1 
96.0 $36.6 $64.7 419.0 
: 
1 
bre 


Commercial Banks: 
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three-q 
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ted 
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1955 Quarters 


14 
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1957 


195Ge 


Sept Oct 


) 
26 
> 11.0 


109 

161 164 

174 
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total, less 
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Prices: Home and Import 


Cost oF LIVING 


International Trade 


XPORT 

( lee 
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INTERNATIONAL FINANCIAL STATISTIC 
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12.9 and 14.37 for other Int 1-1952 the free rate tal ed at . sagt 1" ' 
’ Official Entities with the Commercial Bank rhe latter include foreign 
the current level of 6.65 : 
currenc deposit { re lent ee FE] Salvador notes on De posit Money 
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to 1950 the data are as reported | US} s Net IMF Position ost entire ins to the Commercial Banks for the purpose of finance 
Costa quota mit IMF holding credit agriculture directly and through local Rural Credit Board 
ta Rica's gold sult riptior The IMF entries re ‘ t re ree 
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as taken from the balance sheet ind as reported here ‘ esent the t paper f he ( ercial r Che volume of such discounts 
dollar amounts foreign holdings valued for the most par rate tof thed are iltural paper. 
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Millions Dollars 
24.87 14.22 
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14.83 
1.35 
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124 137 
109 100 101 102 
98 97 95 96 
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The two wholesale price indexes are compiled the Central 
One refers home goods, i.e., goods domestically produced 
for domestic consumption. The other includes imports, wit 
per cent the weights Both indexes measure 
market prices, i.e., imports, when included, are included 
domestic market prices, and the three principal export con 
coffee, and cacao) are included with their 
prices and with weights representing domestic consumption (about 
cent the home goods index and about per cent the other 
1936). For the explanation the fall the import component the 
index home and import goods, which makes that index very much 
lower than the home goods index, see notes to International Trade, 
below 


International Trade: The data dollars are the Central Bank 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Small amounts gold exports and imports have been subtracted 
in some years. The export data in colones represent the dollar value 
exports converted 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes to Exchange Rates section s The use of 
multiple exchange rates for imports and the extent the difference 
tween the various import rates from 1949 through 1951 make difficult 
measure the colon value imports. Since 1951 imports have been 
half the 5.67 rate and half the 6.65 rate. Estimate 
the effective rates for the conversion the value imports dollar 
into imports expressed colones have been made from the commodit 
distribution imports explained the note the Exchange Rate 
Section, 


The Volume and Price Indexes Exports are made /FS 
Laspeyres indexes bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan 
tity and dollar value data after adjustment the banana values esti 
mated fob values, i.e., the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
the customs data. Inasmuch the export rate for substantially 
exports has been constant throughout the time period covered, the index 
both index dollar prices and index colon prices. The whole 
sales price indexes the Central Bank Bulletin includes sub-index for 
export goods. This index, however, measures the domestic consumption 
prices bananas, coffee, and cacao and not their export prices and 
very different from the index export price 


1944 1949 1950 1951 1952 1953 
Central Bank index 2 17 107 106 49 | 


IFS index 62 65 100 


The Volume Index Imports derived from the value 
ports dollars and the index export prices (see notes Import Price 
Index, below IMPORT PRICES: Owing the use multiple import 
rates and other restrictions imports, three different measurements 
import prices are relevant. The index import prices dollars represe 

the US index of export prices (see US page In so far as Costa Rica 
imports are distributed similarly the distribution exports, 
far prices similar goods bought from elsewhere moved similarly 
prices, and far freight rates have been constant, the index 
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B), however, star y t i high 194% level, remained approxi 

mately constant Hence, the decline of the series BK index from 1948 

to date, i.e., from before the introduction of multiple import rates to the 

present, probably indicate in part the extent to wh the domeatie 

prices of Costa Rican por id been above | irket prices 
before the introduction : 
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Exchange Rates 


1954 By Quarters 
ware 1937 194% 1950 1951 1952 1953 1954 1955 I Il ill IV 
Pesos per US Dollar: 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1955 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 
and Foreign Exchange Millions Dollars: 
> 10 lf 41% 495 44 4%] 454 193 530 496 454 
289 71 1] 14 186 186 136 186 186 186 186 
‘ 12 147 145 234 69 $57 325 $44 310 269 
13 266 1] 6 53 4] 9 38 35 3 
14 92 29 61 422 404 426 395 61 
19 64 41 37 §2 346 291 237 
272 163 183 92 216 163 
45 124 169 42 104 124 
15 ] 71 92 9 63 71 
16 l l 13 13 13 ] 13 13 13 13 13 
Monetary Survey Millions of Peso e 
20 ‘ l 3 4&5 4% 65 53 485 
21) 91 9 129 149 17 ) 173 191 204 17 
(29 166 419 456 432 1:54 443 456 
> 20 1,010 1,1 1,176 1,149 1,216 l ) 1,216 1,251 1,236 1,216 ‘: 
24 1% 69 14 f B32 BOO B32 
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B15 bb B40 SOs 
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0 6 9 78 67 67 
bx 189 9 19 195 l 254 243 
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42) Tr 6 122 74 75 is 67 
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Lo iba 10 59 60 421 460 144 441 466 452 476 462 441 
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7ha 43 al) 94 94 99 100 96 92 96 99 96 95 
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Exchange Rate 


1954 By Quarters 


Kroner per US Dollar: 
Gold and Foreign Exchange Villions Dollar 
10 (2.1 f 143.4 133.1 169.5 144.2 143.4 
110 135.6 112.4 102.1 146.0 138.6 
\ l4a ».4 l 6.5 61.6 2.0 94.6 69.0 61.6 
16 16.0 58.2 100.8 107.6 64.2 86. 100.8 
Monetary Survey Millions of Kroner 
673 799 1,157 1,014 1,040 1,014 
21 ) f 1 16,411 16,381 229 «=18,158 18,836 17,257 17,754 17,955 18,158 
6,977 17,211 17,349 18,516 18,991 18,996 19,173 
6,635 6,892 7,201 7,512 7,369 7,358 7,350 7,369 
23 1, 651 5,741 », 016 6 6,655 6,914 6, 45% 6,567 6,675 6,655 
1,159 1,202 1,364 1,321 1,322 1,320 
1,303 1,441 1,451 1,135 1,284 1,441 
25 O69 4) 2,960 14] 824 3,425 $,665 3,664 3,952 
National Bank Millions of Kroner 
40 ) 669 14 1.005 445 774 1,077 1 ,026 R50 B45 
) 9 i,4 1,620 4,062 4,047 4,574 3,822 3,823 8,982 4,047 
165 169 312 244 229 313 444 
33 6,772 4 4,754 4,440 4,307 4,140 4,47 3,992 3,879 3,964 4,140 
aL 33a l 1,084 l 953 1,025 1,004 987 417 784 BOS 
33b Hf 1,829 1,67 1,92 1,95 1,984 2,014 1,930 1,83% 1,800 1,911 2,014 
> 1 1,85 1,497 1,319 1,273 1,562 1,276 1,263 1,269 1 273 
33y 44) 1,614 1,8] 1,966 2,11 >, 145 2,217 1,972 2,000 1,919 2,145 
2,917 2,514 2,189 1,995 2,262 2,020 1,879 2,046 1,995 
580 611 94% 944 734 934 946 948 
aims On vt fal Z 75 75 75 75 75 
101 105 109 114 109 
Deposit Money Banks Millions of Kroner 
41 i 130 149 12 132 149 170 246 180 210 191 170 
» 40 At 11,115 fit 12,200 12,748 $,668 14,16 14,592 13,698 14,113 14,078 14,165 
ra geet 43 979 4,550 1,479 4,474 1,69 1,941 4,782 4,900 4,993 §,171 4,897 4,782 
140 129 167 219 156 167 167 
Interest, Prices, Production Per Cent 
> 60 ) 00 4.50 4.50 4.50 4.00 ».00 ». 50 4.00 ». 00 5.00 5.00 
> 61 i 5.14 5.0 ». 24 4.99 5.09 6.37 5.51 
1953 100 
62a 112 104 100 108 117 103 109 110 108 
62b x] 94 96 100 103 100 110 137 105 111 111 112 
> 63 1 14 x6 109 107 100 100 103 99 101 100 100 
63a te 75 106 104 100 99 101 98 99 99 100 
64 ix a ] 97 100 100 101 106 100 101 101 102 
65 | ; x0) 96 100 104 109 100 108 103 
66 6 4 100 10] 96 100 109 110 105 114 103 113 
100 100 114 117 109 119 109 
66b ) 105 10 4 100 10 106 103 110 9x 108 
100 106 106 100 112 103 107 
68 6 if X4 94 100 106 126 
69 94 1O¢ 105 100 100 104 103 102 109 97 109 
Kroner 
> 70 ] 4 2 5 | 6,17% 6, 64% 7,29 1 , 560 ,657 1,625 1,803 
70a i! 05 920 1,044 1,117 244 279 221 
70b 90 924 4 X96 199 310 269 178 
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VOLUME NUMBER FEBRUARY 1957 Denmark 


1955 + By Quarters 195G+ Ry Months 


I Il ll 1Q July Aug Sept Oct Nov Dee 
End of Period 


6.907 6.907 § } } Exchange Rate 
End Period Gold and Foreign Exchange 
131 4 122.8 10.6 y 11.6 10.7 NATIONAL BANK 
31.0 41.0 3 Gol 
91.7 


DOLLARS AS REPORTED HY 
of Danish Gov't and Bank 

Net IMF a 

Ner E PU Posttion 


Monetary Survey 


18.17 . 1 18,946 19,002 Domestic A 
19,17 9. 9 916 90,006 20.030 6.3 Asse! l 
7.314 ) QUASI- MONEY 
1,395 ? 45 GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
1,222 ) 4 2 UNCLASSIFIED LIABILITIE 


Related Data 
BANK CLEARINGS 


End of Period National Bank 
5,099 5, 5,37 5, 586 5 5,177 9 Lasel Liabilities 
LIABILITIES 
To: Banks 
Private Sector 
Government 
Note 
Deposits 
CAPITAL ACCOUNTS 


Related Data 
TREASURY COIN 
Deposit Money Banks 


CASH 
FOREIGN ASSETS 
12,921 13,050 3,36 DomMESsTIC ASSETS 
4,872 4,919 4,900 MONETARY Deposits 
186 7 10 FOREIGN LIABILITI 


Related Data 
426 478 ) ( 43 ) Post Orrice: Checking Depo 
Per Cent Interest, Prices, Production 


5.00 ! DISCOUNT RATE 
5.46 4 7 ‘ 4 1.79 GOVERNMENT BOND YIELD 


1953 100 
120 129 j 7 
102 102 Prices: Home 
Home 
Cost LIVING 
Waai 
MANUFACTURING PRODUCTION 
Producers’ Good 
Consumers’ Good 
AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 
MANUFACTURING 


International Trade 


EXPORT 
Bacon 


69.3 
60 54.2 63.7 10 
) 
101.8 1 : 6.7 3.5 9 67.9 64.( - 
09.4 118.2 6.7 ) 59 ) 69.9 677 hee ed Data fr 13 
End of P 107.6 6.4 6.7 4 3.6 n other Sour 
Und of Period 98.0 99 7 i 6.7 
18,753 19.17 
9,178 15 
6, 704 6.857 
” 
1,126 
’ 3,658 
4 4 ) O58 3 on 
on 
‘ 
‘ 
a1 
»30 
33 
a33 
ess 
y33 
End 114 233 
« 
35 
0 
12 
»40 
44 
it 17 
Dare 
61 
afi2 
b62 
afi3 
< 
het 
1,774 1.73 b66 
» 409 ent 76 4 
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Denmark 


International Trade 


1937 194% 1950 1951 
‘7 
72 72 94 
72a l ] 67 70 
72b 112 f j 102 
74 9] 99 
7 4 100 90 
14 
7 ) 4 x9 113 
44 >7 74 1] 
Government Finance Vl 
Deri on SURPLI 4 1 
Kevenue | ) 75 
expenditure K2a ; 117 
Lending i 105 
FINANCINE 
Net Bort 1,040 19] 
Fore 10 
Use of RG 1 
Dent: Kr 7 fy HOO f 7, 5 
Dent: Fore KH ,2¢ 1,9144 1, 807 
National Income 
NATIONAL INCOME 90 § 14 19 
Ghoss NATIONAL PRODUCT 91 3 
Surplu goods & ser 92a 4! 
Gov't Deficit or irplu ( 
Vr te Investment Expenditure 92¢ 1 | 9 
Government Revenues 94 1.41 4.54 1.69 
la Government Transfer 95 9 1.69 1.f 1.94 
Population: 5.76 million in 19 1451 19 
Exchange Rates: Kates for the dollar trative et, 
with a par of 6.907 and buying and se rate {6.901 and 6.914 kroner 
per dollar, Kates for the currencies of Belgiu France, Germany, 
the Netherlands, Norway, Sweden, Switzerland, and the UK are { 
fluctuate within limits of approximate , of 1 per cent on either he 
of the par value Administrative rates were tinued on May 18 
1963 for the currenci f these « intri ‘ ‘ nd 
The Norwegian kroner was included in t} rrangement on December 14, 
1953 and the Italian lira on August 22, 19 I ther currencies, rate 
are atill set administrativel 
Exporters most commodities sold the dollar area for Cana 
dian T receive when the « re beer rre' ered t the 
oth ite, a “right” entitling the holder to rt othe restricted 
goods fr the EPU eurren ea and f{ ‘ ted her « trie 
(Argentina, Br l, Chile, Finland, Israel, the ur h Monetar Area 
I R,and Yugoslavia) in nts equ ‘ to 10 per cent of the 
ex rt proceed urrendered hens t transfe ble ler 
to | t the market price of the ght t ) eent of the face slue 
the port license, the exchange aut the 
“rights”’ to the market as loar it that price The l t ‘ 
non-negotiable and the ir porter re nder ol ettle the 
later | purchasing ordinary right n the market Ihe right 
ire required in the amount of 100 per cent { the F { the rt f 
goods permitted to be imported u er the te 
Import rights were initia introduced August 1952 and from 
that date to April 15, 1953 were traded at variable prices ranging high 
as 130 per cent From December 11, 19 t Ju 1954 “right for 
passenger car imports were required for or 75 per cent of the rt 
value 
From November 19, 1950 to October 1951, a ile f foreign 
exchange for travel purposes were subject to a tax of 20 per cent 
Annual averages of the par rates for the | d rand /FS « er ! 
factors, in kroner per dollar 
Exchange Rates IFS Conversion Pactors 
1987 Foreign 
1998 4 60 Trade Eachange 
Jan /Aug 1999 4 80 64 i9 
Sept 1, 1989 Jan 22, 1942 1948 A ‘ 
Jan 1942 21, 1946 ’ Therea 
Aug 21, 1946. Sept 18, 1949 4.799 


Gold and Foreign Exchange: 4 


give me details of the currency comy lion ts me eign ex 

li the data are gr the Na Bar 
d ere 38.6, 71 Ys 9 11 d ‘ 

of the ear 1951 through 19 a D 
ire dey and short-terr ! 

reported | bank n the The d ! iG ‘ 


INTERNATIONAL FINANCIAI TATISTICS 


1954 By Quarters 


1952 195 1954 1955 
1953 = 100 
90) 100 108 11% 103 110 106 115 
l 100 99 109 99 111 97 90 
) 100 103 94 “4 134 118 75 
47 100 121 120 106 125 122 131 
105 100 99 100 99 Gx 9s 102 
104 100 99 102 99 9" 99 101 
109 100 95 9x 95 96 95 94 
96 100 100 103 103 100 9 102 
11% 100 105 134 103 9X 102 116 
110 100 97 9* 9» 96 97 96 
11] 100 102 105 102 102 102 103 
ns of Kroner: Year Beginning Aj I 
421 244 220 
736 4,134 4,270 
$,710 +, 505 10 
447 75 680 
17% 45% 127 
l 174 3 
4 6 
44 
7,746 O77 
1,669 1,49 
/ of Kroner 
4% 6.34 9 f 
1] l 
16.93 17 19.09 19.60 
6.44 
AY 07 
Banks presumal clude nts approximate equal the 
! d r componer the data reported from Danish irce but 
the Bar report } lir fd irs than the tota reported 
Nev IMF Postt Denmark's quota (68 n n 
d r IMF } f ner i.e., the gold subscription minu 
ne | ! a Ni EP Po ON ‘ ire credit received from 
The data reported from Danist not include the net 
IMF position r ict cred f Pt rhe IMF and EPU entrie 
represent re irces received f IMI r EPU and not the ims that 
Denmark ma raw 
Monetary Survey: A consolidation of the accounts of the National 
Bank, the Der t Mone Banks, and the Postal Checking System 
It is impossible on the t of the available data to allocate DOMESTIC 
ASSET of the monetar syste to Claims on the Government and 
Cla on the Private Sector This allocation can be made for the 
Nat il Bar it not for the Deposit Money Banks as their assets are 
classified by type 1 not be sector. The Domestic Assets include an 
ir int € il to Tre iry ( n outside ban} for those dates for which 
the ar int of Tre ry coin outstanding is not reported, the totals for 
the pre December have bee MONEY comprises Monetary 
Liabilities of the Nat | Bank to the Private Sector, Treasury Coin 
outside banks, the Monetar Deposita of the Deposit Money Banks, 
nd P Che Dey t QUASI-MONE) the Time Deposits with 
the Deposit Money B BANK CLEARINGS are monthly totals and 
iverage fr t check eared through the Copenhagen 
ind Aarhus Prior August 1952, through the 
penhagen cle } ‘ 
The Ar he t of the National B k contains two table one 
gives the « poner f Mone pply as « the Bank, and the 
ther ilyz he ct ‘ the Bank ( that give rise to 
char n the Reserve Mone part of the Mone ipply The two 
table re combined here in end of year data (in b ns of kroner 
1951 1952 1955 1954 1955 
A I 4 ) 
Bank I 164 1 
179 10g 
‘ ‘ ) 19 1 
The Money Supply 135 165 43 a9 127 
The B t Mone i the f its note tstanding, 
t ) Mon I h the Natior Ba nd 
i I ‘ ‘ th lhe first t f these « 
ponents are the Reserve Money element Money 


Denmark 


By Quarters ee Ky Months 


International Trade, 


VOLUME OF EXPORT 72 


104 


National Bank: 


eported in the balance heet CLAIMS ON GOVERNMENT include ; ' 


IBRD, and the debt to EPI At the end of 1953, the National Bank ported raw nd ple | pascal 7 te while serie \ . 
obligations to international institutior ther than EPU ar nted to manuf ired § boxy | me Kh i Laspeyre Ox hicl 
104 


Deposit Money Banks: These are the ¢ mer Rank nd the The index of Freight Rates refers t ve charters for Danish shit 


commercial banking busine Complete data are ible only for the fruits, timber, gra weighted the freight proceed 

large Savings Bank that ccount for 90 per cent f ivit Bank in 19 and 1947 

Dey its, and with the Commercial Banh for 94 per cent of all dey t 

See notes to Monetary Surve 1937 data ine le ivin Ban BALANCE OF PAYMENT Data i i e the IMF Y; tate 

MONETARY DEPOSITS comprise Sight and ¢ nt Ac int neludir me Trade data agree ess : h It bu . ol 

accounts of foreigner with the er na Che. he transit trade are ided to both exy t ind i t ind freight n 

Ordinary Savings Deposits with the Savings Banl ports subtracted. 


Interest, Prices, Production: The Discount Rate of the National ” 1953 (1958 OY ” 1956 
Banh the rate at which the Bank discounts eligible commercial paper (ioods and Services 153 109 ! int ” 6 
for the Deposit Money Banl The volume of d int ordinal - ‘ 


Private Donatior 


Private Capital 


Donation 


(ifficial and Hank apita ina 


eria ind ser nul ite ‘ ‘ Net Errors and Omission ‘ 60 ‘ 


Government Finance 


International Trade 


| 

1953 = 100 SZ ed 
1] 116 115 123 115 121 » 
11% 11 17 at P nye 1909 104 Ra n a7 

1] 111 10% 9 4 106 123 

108 107 ) 1() 100 100 6 
120 11 11 1? 116 130 > VOLUME MPOK ‘ 
100 97 106 104 >» 104< Export A) 74 

94 94 9 112 102 110 1] 111 107 100 Bacon 

103 97 11¢ 11 4 4 11] Butte b75 
i i l4 i i4 io” i i 

99 97 Qs 101 108 » 104< Import Prict A) 77 

e the gr Foreign Assets lex 1 the equa ‘ ‘ 
mall amount of ot itior the ite sector FORBIGN LIABILITIE refer to 1938. Imy om | 

kroner, 3 In 1951 the government assumed 6 m n kroner of the the ime year wes 
National Bank Foreign Liabilitic representing certain itstanding mu we They es for] ‘ i Ba 
halances cor lated under the E PU agreement. In return the gover price index ire ma e the ra between the value and the . ees doe, 
ment received 43 n n of the National Banl Foreign Assets and export Ihe iyree with the es pu 

i Special Dey t of 493 1 n kroner The end-of-year ita do ‘ M 1 
not agree with the end-olf-r nth data The end ear data are take t} iy epte ‘ tj 
from the Annus Report of the Bank after certain ac inting adjust ‘ e { | ‘ UK eNO 
ments have been made Quarter ind mont) data are take from 1948 1950 1951 1952 1953 
the regular month halance the il Banh ita 
refer to 1938. December 1954 data are a et unadjusted Ra i see 

ill Discount Kate n per cent per nu nd date f estat } i Cees 

ment 
Jan 15, 1946 ) ept 10 
N 19 Ma 
From 1938 May 1955 this rate was called the Red int Rate and the 
Bar ilso quoted a Discount Rate per cent higher The latte ite . ae es 
had little operationa ynificance, but w ised by the Bank to announce ge: 
change nit chedule of interest rate The Yield of per cent Perpet ee es 
ial Government Bonds is quoted as an indicat of the long-term d ‘ p> A saae 
tic rate of interest. Dat e end of month: quarter ind annual data Bs. eee 
ire averages of the month lata HARE Prict Average th , 
high and n Copenhaven and nd 12 nth ‘ ‘ 
The e index covers H eG nd Import G eighte ‘ 
for dome Import ¢ eries 7 pe ‘ 
ind other premiur bn ning 1949. AGRICULTURAL PRODUCTION refe 
» paler ent to th ‘ 

x ts le or those reexports that | ‘ er ihe data K ret gover 
for ‘ ! Ir ‘ ‘ Beyu t the = * 
Nat but not tes the IMF and 

per ear for export ihe irre ome 
consistent with the value data: the indexes with 1949 

f we 

‘ hate nh eigt e of the curre hor fieit { te ent 
nt ‘ ‘ hose pe the | kes | 

na f sche ‘ ple fr } } 
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1951 


] 
100 
101 


1954 
{ 
1 
61 
4 
l 
6.6) 
6.4 
1.6 


l 
10 

f 
6 4 
fh 
64 
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1954 eee eee 


iv 
12.08 
( 

16 97 


7 
20.6 
1.36 
115.72 
67 40 
0 99 


17.60 
14.70 
65 
87.34 
20 94 

95 
106 
6.0 
15.6 


By Quarters 


” 
54.66 
3.76 
8.72 
6.45 
122.10 
] 


7.6% 
“4 
26.01 
29 23 
17.76 
167 

h 
17.76 
17 .02 


dollar 
1.00 
12.08 
23.77 
19.77 


95 
126.61 
‘ 
x7 


6.74 
4.78 
06 
19 79 
4? OR 
12.70 


1.80 

Peso 
40 
70 
12.70 
19 77 
17.30 
$2.13 
94.73 
7.87 
0.02 
159 100 
9R 


100 


‘7 

45.80 44.21 39.29 49.22 55.85 60.70 60.43 
6.13 31.07 14.40 43.39 39.36 4.42 54.07 

$0 

41.1 1.31 71.46 84.02 99.35 84.72 87.12 
1.9) 14.20 44.33 f 1.70 6.69 

‘4 7.69 ¥ 42.78 42.62 0.12 4.98 

Commercial Banks 

11.29 11.70 14.66 11.12 19.77 10.78 18.48 

Prices 1 

62 41 93 100 103 108 99 109 110 
International Trade Millions 
105 104 130 109 100 119 101 114 126 126 112 
100 106 112 105 100 183 119 164 194 208 155 
‘ 13 f f 12 | 97 ‘ 
4 

1955 


1955 


End Period 
1.00 1.00 1.00 


End of Period 
31.89 41 


12.08 12.08 12.0% 
19.82 
14.56 18.76 


127.90 138.42 146.58 
69.25 76.51 78.80 
30.55 30.83 
22.59 27.89 27.43 

33 2.89 9.05 
86.36 85.88 R302 
27.68 12.06 14.31 


End of Period 
81.89 32 


1.25 
21.56 

4.29 
60.04 
58.00 
26.42 
31.58 
41.00 
17.00 


23.65 
‘ 77 
15.88 
7% 
10.90 


1953 100 
97 


9.6 
y 6 
1953 100 
90 125 107 
76 144 167 
105 Ae 
102 158 69 
104 97 96 
105 go 
142 113 109 


By Quarters 


12.0% 

10.78 
64.93 


41.00 
6.55 
on 


02) 
74) 
70 
91.72 


16.23 
1.39 
6.29 
63.02 
23.64 


} 
1.29 


0.7% 
1.67 

116.10 
10.87 
16.02) 
6.74) 
97 

97 


Oct 


Ov 
17.0% 
19 
10.50 
6 
60.65 
22.40 
37.90 
47.66 
12.99 
90 

23.65 
10.66 
12.99 
10.67 
9.3 


14 6 


1.00 
1s ) 


70.88 71 


11.28 
l 
5 
61.96 6 
9.52 


121 

4 OO 

i] 
97 
99 
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bo 
40.54 
6.498 
163.7% 
BO. 29 
id 
9 94 
13.76 
32.19 
1.99 
+. 96 
62 .61 
25 
21.23 
9 OO 
47 
12.96 
».95 
Oo 
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10 
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41.4% 
OO 
1.96 
65.26 7 
60 6 
9 
47.60 
13.26 4 
> 
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Go 


Central Bank 

FORRIGN ASSET 
C,OVEKNMENT PAU 
CLAIMS ON AGRICULTURAI 
CLAIMS ON COMMERCTAL HANI 


MonNeTARY LIABILITH 
Ba 
Vr ite ect 
In: Note 
Dey 
Related Data 
TRE uRY Col 
( er il Ba 
Ir até ector 


FORRIGN ASSET 

CLAIMS ON GOVERNMENT 

(LAIMS ON OPPICIAL 

CLAIMS ON PRIVATE Sector 
Lial 
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(CGhOVERNMENT Deposit 
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International 
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Dominican Republic 


1.00 1.00 oo 1.00 1.00 1.00 1 Ooo 1 oo 

63 6 76.73 69.63 65.9% 67.69 66.44 66.12 1.10 
“0 1.25 1.25 1.25 1.25 1.25 1.2 1.2 1.25 2.50 ‘ ‘ a“ 
End Period 
4t 7 
41.90 46.16 51.53 9.84 63.71 63.91 
‘ 13.46 ‘ 5.64 5.21 17 36 410.42 10.9 
<> 
Kelated Data 
BS. 47 90.25 BANK Dent t t 

32.42 

55.57 7. 76 ] 9 38 67.1 

22.42 23.19 21.60 22.81 0.60 
33.15 34.58 84 38 17 17 50 até 
42.38 41.88 49.53 45.95 15.93 47.29 
9 OF 2 94 

End of P. 1 b35 
4.94 79 ‘ y 41.50 CASH 10 
17 ( 11.44 ON 9 4] 1.20 

31 31 0 4.46 5.64 31 36 40.94 10.42 10.97 
85.93 41.9] 42.44 40.45 1g 10 10 
93 94 | 97 Prict Home and Import Good 60 
108 ix 10] 101 99 101 Coat ov Livin } 
5 110 109 110 107 11] 112 109 re +T r or Living él 

7 4 7 
7.5 15.8 17.5 4.1 16.0 4.1 70 

when — 


Ecuador INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


we Ne 1937 194% 1950 1951 1952 1953 1954 1955 I ll iil IV 
‘7 


per l S Dol ar 


4 19% 19% >» 3 17.946 1 4 17.22 17 ) 17.40 17.40 17.3+ 17.34 17.39 17.35 17.40 
Gold and Foreign Exchange Millions Dollar 
49 > 10 7.4 43 33 5.7 38.7 38.5 
12 ] 7.3 14.6 9 16.0 15.6 10 12.9 14.2 15.9 15.6 
\ 

13 10.0 11.4 3.7 17.7 om 14.9 21.2 
1.2 1.2 1.2 1.2 1.2 1.2 

Monetary Survey Msillions of Sucre 
20 7 60 652 f ) 56 81 77 
21 f 142 14 144 156 180 17 193 0) 207 202 173 
22 4] 4 132 152 113 114 142 132 
23 64 1.033 ] 1 1,343 1,002 1,104 1 0? 1,224 

24 70 0) 119 ] 204 129 130 130 127 

25 169 191 A 42 224 70 442 
20 f , 6f 1,994 476 >, 706 245 381 540 476 
7b ) 156 lf 19] 40 1 12 355 372 
7 « ] i4 ) 1] 1bZ ] 146 163 176 174 164 146 
25 1] ] 1% 60 1&3 16 37 245 A 183 


Central Bank 


1900 > 30 60 7 06 577 
— Sib if 6% | 152 113 114 142 132 
: 32 95 164 161 18 19 l 162 199 239 198 
K() 119 127 04 129 130 130 127 
M4 14 14 13 1X 0 14 1X 17 18 
10 > 30 ] i 1,050 1,030 1,199 l 4 l ) ] ,4f 1,276 1,364 1,441 1 ,329 
35 1] 4 f 1,056 1 941 1,024 1,115 1,056 

tha f 4 170 44 i 205 4 
a i 40) 44 6 4 40) 
the 464 670 646 §00 641 646 670 
35d 1] 1 x4 9Z 90 ole 9% IZ 
35y ) 6 Qu 440 0 601 699 664 ] 64 120 699 
$52 4 f f 857 $59 67 $77 395 


i] 104 161 101 12 

Private Banks Villions of Sucre 
1400 40 i If 14 140 246 259 271 264 218 212 256 271 
10b 144 14% 1! 4 1 6 37 234 
10> 142 90 ‘4 1,055 1,204 1,435 l / 1,199 1,307 1,402 1,435 
i2 ] ) 40) 434 161 62 15 444 12 yoo 62 
43 } 130 123 144 l 17 0 174 192 07 17 
‘4 ) 1 If 141 40) S72 452 12 
al i5 14 14 4 6 1 
16 124 144 144 15] 16 186 202 181 181 186 186 

Development Banks Millions Suere 
i lf 4 13 lf 15 14 11 2 15 
> 51 | 4 i] 699 {7 4 72 4] 
40) 45 | 9 43 45 42 
4 53 4 6 6 t f 6 " 6 6 
54 16 47 16 16 21 
101 87 126 145 at. 137 150 14% 145 
57 110 11 42 $37 341 342 
Interest and Prices Per Cent 
1401 60 1.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
1953 100 
6l 97 100 99 10% 100 Ge 99 98 


» 62 97 99 100 104 106 103 104 104 105 


q 

10) 60 67 60 73 66 53 
37) 11 14 13 1] 45) 13 11 12 16 25 

1954 1955 1956 


FEBRUARY 1957 Ecuador 


ill 1Q July Auy Sept Oct Nov Dec 


Exchange Rates 


Gold and Foreign Exchange 


CENTRAL BANK 


hee le 

DOLLAR 

Ner IM} 
Monetary Survey 
FOREIGN ASSET 
CLA 
( 

( 


{ 
UNCLASSIFIED A 


LIAMILITHE 


entral Bank 
OREIGN A 


“LAIM 
LL.AIM 
iM 


\IM 


' ( wy Derost 
LIABILITIE 
ITAL ACCOUNT 


Private Banks 


CAPITAL ACCOUNT 
Development Bank 


40) 


10.00 10.00 


100 


ae 
En 1 of Pe riod 
15.00 15.00 15.00 15.00 

37.1 [2.0 36.1 ) 

Exchange 

297 349 ++ 191 17:3 17: bel 23 
401 3 160 44 ] l Mor 0 
219 OH) 99 173 193 166 172 BONDS 4 

“,4le 2,705 63 > 180 one ) Related Dat 

1,04 1.043 1,696 1.¢ ON PRIVATE Bat 
949 04: 1,023 94? 1004 1003 1,64 1.654 \ F SAN} 
242 261 299 10 ++ 1,144 1,166 1 164 112 

+> 10 115 90) 1033 40 7 t b35 

‘ {60 ” 745 rovernmer dn 

27 27 1! 4 90 is <4 Private Sector 

1,023 19% 4 () ) Currer 
AY 43 00 1,074 1,566 1 CLAIMS ON PRI i! 
, 230 40 ) 4 ‘ 0 
‘ 4 IM} ND 1) 
19] 192 ‘ ‘ 1? 

606 f ‘ 0 10 - Curren 
4 6 6 6 14 1? MONET ¢ 0 

10.00 10.00 10 00 1 nterest and Prices 

1953 10) ) 10 ) Discount R 
109 109 60 
- 10% 107 
107 10 103 102 102 102 Py 
ost or Livi 
62 


INTERNATIONAL FINANCIAL 


International Trade 


j 1954 By Quarters 
1937 1950 1951 1952 1953 1954 1955 
‘7 
Villions of Sucre 
‘ 70b 414 6 178 148 
V 70d 170 
00 Villions of Doll 
12 4.0 101 4 ,.9 16.6 16.6 
72a ) 4:34 if 4 69.0 13.0 13.4% 13.1 14.38 
\ 72b ) 1.7 11.9 9.9 
cata rd 1} 6.0 
~ 1" 9.4 2.8 6 24.6 
1953 = 100 
74b 2 92 lf 00 li¢ 69 25 183 190 
74 i 4 If 10 100 ] If 166 145 173 
153 = 100: Indere 
~ 
4 99 100 115 121 12% 114 99 
6 4 97 00 2 10 
i f { 164 lf ] 170 134 
‘ 1955 1956 100 10 1] 10 
Caovernment kKinance f 
‘ { { 14% .¢ 
expenditure 1 6.9 64 1.071 
Ky 
{ h Ba ‘ KS ] ] ] 4 6.4 
) INCOME 7 7.69] 9 100 
Gro NaT! ai. 614 { OF 0.174 10 
rplu in & ) 11 174 If lf () 
G t t or ou 71 10% if 
|’ te Investment Expr ] G06 1.1 
te Cor pt | 4 6.654 
Gover ent Revenue 1.514 1.924 
La G t Tr fer | lf 1% 
Population boda | of the Central Bar to the Private Sector and the Deve pment Banl 
1 Mone Deposit th the Py te Bar The data or Aone 
1 N iva sank itaon N 
Rates: Meuador ! ox ‘ ‘ it he « j of ‘ 
the p in period Phe rate | { | 
nd sellirs rate fj 1948 1950 1951 1952 1953 1954 1955 
‘ } the | EY ries the Tir 
‘ the eflective ‘ the | eX the Centr 1 the Pr 
mu ple curres ‘ | te Bank Ir i number ¢ 
n the exy ‘ ‘ bligat 1} pr te } 
ex] ha il ‘ } sve 4 ‘ Ihe These ed ced I'he ( 
x ‘ ‘ hree p \ } eit he lirect of liker 
xed ‘ | In /FS the ‘ ed dire 
eut | tee ed Dar ere 
et n fixed proportior } pur ‘ ! f« corre nd vith the usual cla { ition of these iten in the balance 
ther nor export | eed ‘ ry if eet { Latin Amer in Dar In me ¢ intries, neluding Ecuador, 
‘ 1 i there i tivel etin cedu witht yation on the} ing 
to re rchase them before maturity, and their prices vary over time 
In rece ’ i} he ‘free’ rate | ‘ ‘ eal e] n othe the ire t ght and 1 by the bank it fixed prices and hence 
t ‘ x ‘ ‘ irtot e de t Those held | the private sector are not 
i ied If lata (ua 
Gold and Foreign Exchange: Cr } I ei Or fragmentary data are available on the elds earned on cedulas in 
are virt ‘ idor but the 9 per cent cedu ied by the Banco Credito were 
and eld 10.3, 10.4, 10.4, and 12.0 per cent the year 
ted by t the Ne | 14448 th | re { cedul ied by the 
{ 14 he t | then ( | j e | i the Deve ent Bar outstanding at the end of 
the pre x 1 were i} the { le 
‘ iad ‘ ‘ IM 
1 subseription The dat ‘ od { 
le the net IMF 4 tor Phe IMF « ‘ t re ‘ 4 
‘ vailable to IM tt 
Monetary Survey A t Cent f heid pract ther securitie 


ator 

‘ag 
| 

9 
4 
Ree 


LUME X, NUMBER 2 FEBRUARY 1957 Kcuador 


International Trade 


411 16) 104 he 4 EXPORT 70 
159 ( ) ( Tee b70 
) v4 ) 1] ) 14 111 100 100 IMPORT fob 71 


16. 15.9 17.9 | 17.9 16.0 6.6 i a7? 
{ 1.9 10.6 ] 1.6 7.2? 1 ( Tes b72 
1.0 1.5 f 1.6 l 1.1 ( 72 

4 ) 1.4 j 6 l hice d72 
1.7 () 6 0.3 0.6 7.2 6.6 6.0 6 fob 73 


1953 100 VOLUME OF EXPORTS 


146 164 155 l 155 13% 112 139 136 170 lt Banana avd 
101 16 234 131 1s | 94 Coffer h74 
io 171 116 144 139 127 10] Cacao e74 
6 47 131 4 1 > Rice 
Prices Suere 

EXPORT PRICE Paasehe b75 
93 71 76 6 “9 6 a76 
131 104 94 f ) Cacao b76 
10 10] 10) 123 ] | | | 
f he trade data ed tthe par rate 

has had multiple currencies hout the the ead betwee 

rate } beer ithe] have ene with the 

prim lexport te HH eve 1950 the ne on t 


! te the ere rece {«¢ ter nel the ere j 
{ ter With these j 4 the tu } th « ind port 
re nderstated in so far ‘ t t ere le at rate the 
than the pris rate nd rto the e per ad } ete 
wh h } e for the ire} ‘ { ere du 
he 
the re 11048 thr h 1950. Cents esent custor data 
1} hw nel te re } hone ent 
thereafter. While these latter data refer t eal © OX t ind 
rte th h the t of G j litters ‘ between these and 
‘ 
‘ t lata ‘ nd, ¢ ‘ t ‘ be 
either tive re tive t lifference nt 


Central Bank: CLAIMS ON DEVELOPMENT BANt ind on PRIVAT! al tie int f er 90 per cent of | ! f rt 


Nh ad er the eorre ndu dat the ent Neverthele t} xX rt te change 
ite Bar the P te Bar the difference ided | intit P ted 
t Government ely t et nts held under court e the re } he litie huve } ed 
ler FORRIGN CURRENCY DEPOSITS are those of | loran re ent ‘ ecent ve | ‘ II ( tior { the erage 
REM LIABILITIE balances on I ments Agreement e of f the ef the 
Development Banks The Development ‘ rye, but ‘ ex is ‘ ‘ exes | 
etar ind qu netar lial tiy re t he not nt vere | 
led the lata for mone reating institutior rereive I 144 100 
t of their funds in the form of Credits fr the Central Bar and 1945 weight 180) 1950 weight 17 1952 t 
Capital ipser n derived fr ( { cutive ee note , ! i tole | ‘ 
Interest and Prices: The D int Rate of the Central Bar the r ndexe f ‘ ‘ t “ e ¢ piled by the Centr | 
e at hich the Bank d nts ¢ ble « ‘ er t hl evre ‘ pul edt the 
‘ Bar The irre | ich d int linur he f } ré tive ‘ f the ey t ti I'he 
Bar exter rye cred he Deve el Har rate t indexe ‘ f ‘ t 
ng f per cent, Prict Phe whole price Ox puted Phe ‘ have 1%4 eight 1 th he 
he Cer ly er lor, refer } ‘ nad por lone ‘ nt ht ot i4 
| nd t ls dl ‘ pr iced for « ‘ ’ he exe ed but wing to th ‘ tte 
eigt I The ndex prior t Janu 19 { Ox t the | ted usefulne f ‘ ‘ 
pie ye evr erage of price re ‘ erected to represent tne Laspeyre Panne 
he pr ‘ Cn or | G 1) 
ex of ny 1950 Government Finance luta refer to cash transact the 
cent gove ent pul e Central Banh dat eve 
International Trade: The trade represent the are regrouped se] expenditure ite 
tr Bar lata | the Cents Bar est te of the ljustment ng and other { ite the net receip f 
eal 1 export ere nd the | ‘ n Expenditure G | ‘ 
19% 1945 1950 1951 1955 ivs4 ] ] 19 nad 
P Export p ent ef 126.1 114 icres 
‘ 1950 th [ye } ire rued 
nterest by is entitic I'he 
Foreign Central ebt, includ interest 
Import expressed ‘ es per Much f t he 
‘ ‘ ‘ held i rhe 
‘ el ‘ f evn curre! 
‘ p t | ré 
( tinued Country Note 


thy 
VoLuM 
LUN 
or 
) 
\ 
% 
% 
det 
| 
rate v and ir 1949 11950 the port rate 
1946 1950 1952 1958 1954 1955 oh tea 
Hence /FS data ore ese Vou 
IMF different from that published the Central Bar 
Phe Bank ine les the Monetary Deposits of the Development Bank le 
Centr Banl Factors of External Origin are defined as the net a fae 
Centr Bar foreign asse nd foreigr } ‘ The } ely i 
riven in If the foreig bilities are the su {/FS Foreign Liat cy See 
tiv nd Foreign Curret Deposit The difference ‘ ‘ 
* 
( 
( 
M 
: 
‘ 
re 
| 
9] 


Egypt [NTERNATIONAL FINANCIAI TATISTICS 


Exchange Rate 


1954 By Quarters 


Monetary Survey 


National Bank 


Commercial Banks 


Interest and Prices 


International Trade 


1937 1950 1952 1953 1954 1955 

eke ae Gold and Foreign Exchange Millions of US Dollar 
174 174 174 174 174 174 174 174 174 

20 13.2 497.3 4.9 194.4 184.6 491.5 24.9 
16.1 19.4 16.1 

12.2 261.1 211.0 242.0 280.8 212.9 246.6 

45 1.5 2.5 48.9 40.6 246.9 17.1 50.1 250.3 P20. 1 46.9 
> 0) 19.9 7? 3 ‘79.5 31.6 114.6 116.9 9 4 106 5 110.6 116.9 
6 9 9 17 17 6.0 6.0 6.0 6.0 6.0 6.0 6.0 

9.1 10.3 10.4 12.0 11.9 

9.1 9.6 10.3 13.3 11.3 12.1 9.6 
188.9 190.9 219.0 236.1 219.0 
17 17.6 19.3 0.6 18.2 18.1 18.5 19.3 

1.3 11.5 11.5 6.5 11.5 

166 139 100 108 129 117 126 
ace 65 ) 97 If 105 100 9) 99 100 97 96 96 
64 99 If 107 100 96 96 95 95 

70a 1] 164.1 126.4 116.3 113.1 107.4 40.8 24 0 18.3 5.2 

ser 70b 16 ) 14 6 A 
- >72 " m0 19 177 .¢ 161 182.9 6.6 40.5 4s ] 


VOLUME NUMBER FEBRUARY 


1955 By Quarters 


End Period 
743 694 641 
174 174 174 
69 45 20 167 


263.9 241.3% 
106.5 126.0 136.7 
152.2 141.1 170.5 
Li 15.8 18.6 
34.3 24.7 
331.8 632.4 
78.8 74.5 76.3 
43.3 20.8 11.7 
10.2 13.2 12.3 
18.2 21.4 19.4 
4 6.6 
Ai 29 6 
269.1 102.1 40.3 


49.6 44.7 33.5 217.1 

73.1 74.3 47.3 
sso 14.2 13.0 17.1 
10.8 0 13.2 
328.5 $41.9 27.9 $39.4 
92.5 2 78.9 97.5 
40.5 16.8 43.5 0.4 
108.4 10.8 232.9 
10,2 12.9 13.2 12.3 
44.2 40.1 11.6 1.9 
173.1 164.4 160.5 180.2 
119.4 133.4 118.1 117.3 
18.2 24.7 27.4 19.4 
6.0 6.0 §.0 6.0 


7.0 6.2 
i.3 4.3 15.6 
14.34 13.7 10.5 
12.9 13.2 10.3 
125.0 128.1 
209 2 03.2 46.1 
102.2 103.7 109.6 123.9 
| 19.0 17.9 19.1 
9.1 9.2 9. % 
9.5 11 
6.5 5 6.6 .2 
Per Cent 
j ) 93 KS 
124 129 
97 101 100 
46 
VJ of Pound 
) 1.4 j 
11.9 8.9 17.4 
| 7.9 
] 
l l 1.6 9 


By Months 


Exchange Rate 


Gold and Foreign Exchange 


NATIONAL BANK 
Gold 
Foreign Exchange 
COMMERCIAL BANK 


Related Data fre Ol 


DOLLARS AS REPORTED By 


f kg ptian Gov't 
Monetary Survey 
FOREIGN ASSETS 


LAIMS ON GOVERNMENT 


( 
CLAIMS 
UNCLASSIFIED ASSET 
Asset Liabilitie 
QUASI-MONBY 
GOVERNMENT DEPO 
GOVERNMENT DEPO 
FOREIGN LIABILITE 
CAPITAL ACCOUNT 


UNCLASSIFIED LIABILITIE 


Related Data 
BANK 
National Bank 
FOREIGN ASSET 
(CLAIMS ON GrOVERNME 
CLAIMS ON PRIVATH 
CLAIMS ON BAN 
Asset Liabilitie 
MONETARY LIABILITH 


lr Note 
Deposit 

LIAGiLitit 

CAPITAL ACCOUNT 


hee led Ljata 
PREASURY CURRENE 


Commercial Banks 


CLAIMS ON GOVERKNMI 
CLAIMS ON PRIVATE 
Lane / 


Interest and Price 


International Trade 


1957 
> 
July Aug Sept 
Ek jaf Pp Oct Nov D 
Und of Period ec 
4 174 174 174 174 
11 ang ‘ 1s] 1s] 10 
« 
4 A) 60 70 13 
15 
212.0 01.1 97 
197.8 192.7 19% .2 
155.6 169 178 3 198.7 
10.2 9 6 ) 25 
Approximately End of Period 
190 id 
47.1 1.1 19 4 411.9 42 0 30 
10 9.6 Private actor ata 
9. 10.5 1.4 lf | ‘ | ( b34 
111.7 109.9 110.3 ‘ 4 Wo 19.9 » 
End Period 
) 125.3 119 137 164.1 N1 i? 
> 
i.6 ‘ data 
Post Orrick SAVID 
102 112 HAKE PRrict 
ror Livi 
| 4 «70 
72 
‘ 


International Trade 


Population: 16.0 
Exchange Rates The 

pound 

cent on either he 

‘ 


Pachange Hate 


1955 


HANI lings are the est 

forey ‘The pred 

ihe y-ter 

to ad 

end of 1950 throug 4 

} erep teal tv i ‘ 

ley | 

od | bank 

nd bar the presu 

the I ponent of 

Nev IMF Positio 
Ling kyyptian 4 

hile r re ‘ 
ara 

Monetary Survey 
Banh the ere 
re ry curren 

t 954, I eign Asse 
that hye ght nm 
(1 is GOVE! 1ENT 
Dey 1 ‘Tr iry 
le the Nat 

‘ he i oft « | il 
gs Deposit 
{ } nd Credit fror the N 

tside the National Bank 

rer ‘ eu the 

th the Natior Bank | 

with the Natior Bank 

in | 


Salvador 


‘ 
75 
75a 
75b 
75d 
76 
) 
it 
I) 


gn” or 
1952 1953 1954 
lf ; 
‘ 
) if 
100 
J i 
] 


INTERNATIONAL FINANCIAI TATISTIC 


1954 


1955 


By Quarters 


1953 100 
9] 
9 179 116 61 79 
121 123 
104 111 115 122 
109 112 121 124 122 
107 113 1] 11+ 116 
1950 1951 1952 1953 1954 1955 
190 1K9 
Savings Deposits the Private 


ector with Banks plus Post Office Savings Deposit 
BANK DEBIT ‘ nth tota ur of month totals of 
det to ir th the tank and Commers 
Bank Government int nal Bank's Economic 
Bulle cont Mone table that shows the net 
ent ent dep t of ear-end in 
June 
Money Supply 1952 1953 1954* 1955* 
‘ ‘ 
‘ 
( ounterpart 
it) i 
i] 
Ne i ° 
I ‘ 
Curre ‘ ted If but with some difference f reporting 
date i t carr g for 1 the last known data for Treasur 
Curre Pr e Mon py ides the FS entries, plus ‘ 
ind ys Dye t with Co ‘ ial Bank ind Payment Agreement 
es ed Egypt pound In the counterpart data 
Foreign Asset net foreign liabilities; the Post 
‘ lentified Th ‘ clu | neyative ¢ ponent f an ite 
Resid 
National Bank: A ! lat f the ints of the I e and Bank 
iding accounts office the Sudar Annua 
luta are f « 1 of year; other data, except for Dece ber, are as of 
| t Septet 9 of Payment ent balances 
expressed in I ptian fj i hich in Egyptian sources are not in 
led I el Asset CLAIMS ON GOVERNMENT comprise clair on 
the Egypt Government or I prior to Decemt 1954, the balances 
eet segres el ely Assets fr ( ir onG err ent. The 
| k } ey tor the na ie (but t bool ie) of ¢ 
(Grove ent to these are entered as the serie The Foreigt 
A ear lu that nerr the difference between tr naland 
} ‘ f¢ nd err ‘ t The ba nee heets of the Natio i 
Ba ide, | rto June 19 i Special Treasury Bill ie held 
| er for the note ‘ nda intervailing blocked Government 
1 MONET LIABILITIES TO Pt Sex presumal nelude 
ept« er 1954 ints with bank rn the idar CLAIM 
ir MONETARY LIA ITH ro BANt nelude beginning 
December 1954 t h banks in the Sudan. FOREIGN LIABILITIE 
ire pred t Ch y Agreements ba ‘ 


NANCIAI TATISTK 


Bey 

1937 194% 1950 1951 

~ 

73b 96 ] 

f 179 125 100 114 

947 19 194% 

tu 

} 4 ‘ 4 na 

ind 

i” 

Conversion Factor 

; 

Cold and Foreign Exchange The ] COMMERCIAI 

‘ vy. The National Bank 

‘ ‘ 4 

ind 69 1() | Rot the 

i ‘ here na 

‘ ‘ ny | ‘ 

Py ‘ equ i 

The IMF entric epresent re 

the Post Office the 

FORBIGN A ere wed in 1949 

tx and G ‘ ent est its 

ike ‘ j to t Office ny 

‘ CLAIMS ¢ ATE St kK, prior 

entries for the sections below, plus Post 

‘ the but ox | det t 

Phe data be ana ed 


VOLUME X, Nt 


: MBER 2, FEBRUARY 


1955 By Quarters 


1957 


By Months 


1953 =100 International Trade « nued 
VOLUME OF EXPORTS 4 
SO 61 66 109 111 | 40) 17 44 Cotton a 
106 76 127 105 77 Karnak b 


4s 31 79 17 no 
12 98 72 147 151 45 60 Giza 30 


VOLUME IMPORT 
EXPORT PRICES 
125 121 113 106 110 129 142 143 136 141 Cotton a75 
124 120 11% 108 116 132 143 146 137 146 Karnal b75 
121 116 111 97 105 126 146 141 124 128 Ash int e75 
114 11] 110 97 102 125 140 12] 126 124 Giza 30 d75 
IMPORT 
Commercial data after 1952 include the banks The Export and Import Price indexes are made with unit values 
Prior 1952 only members the Clearing House the trade returns and compiled indexes with weights repre 
December 1952, the Non-Clearing Banks had Demand Deposit Liabilitic enting the geometric average of preceding and current year quantitie 
of 10 million pounds; their Asset Liabilities were 22 million Banking The indexes of the Volume of Exports and Imports are derived fr the 
busine in the Sudan is not included value of trade data and the Fisher unit value lexe hence the ire 
equivalent Fisher indexes volume adjusted make the product 
the volume and price indexes equal to the index of value. The ad tment 
Interest and Prices: The Discount Rate of the National Bank is the issumes that the price movement of the sample ed in making the index 
minimum rate at which the Bank discounts eligible commercial paper for is equal to the price movement of the lities not ded in the 
Commercial Bank The volume of discounts is not ordinar large ample and assigns to the volume ¢ ponent the difference between the 
Rate (in per cent per annum) and dates establishment change the tota trade and the change the 
ample 1937 entre refer t 19 cotton titute il it 
day 1961 40) per cent of Egypt's exports, the export | e and volume indexes are 
Ju i t identical to the price and ¥ ime indexe f cotton exy t a ihe 
ndex import rise per cent 1952 when rise 
, 1 prices occurred. The e of t rise iinly in the unit value 
GOVERNMENT BoNnD YIELD: Yield to maturit of s', per cent | nd for heat Wheat « titute il ) pe cent of the weights of the 
maturing in 1973 Data are end of month and quarter and annua index and the unit slus } ‘ f shout 0 to ol 
iverages thereof. Data for 1937 are for per cent bonds retired per bushel for ports pal Data the 
January 1944 SHARE End month prices Cairo and ipplying countries show increases but rather decrease. The value 
Alexandria and quarterly and annual averages thereof The index of trade figure presumat ed the aa 
chain link of unweighted geometric average of price f share ' ided 
omitting in the calculation of any period hares of cor panies char ! 
their capita during the period Data for 1937 refer to end of 
1939. Origir December 1946 « 100 BALANCE OF PAYMENT The data ‘ i if the IM} 
Yearbook The trade entries are based exchange tr lata and 
cannot be re ed th the J} lata. HI ever the ire of the same 
The index Wholesale Prices includes raw magnitude Egypt 
materials, and simply processed goods, without regard to the distinction 
between exports, imports, and goods domestically produced for domestic 
usé The index is a geometric average of price relatives selected to 1952 1963 1954 1945 
provide rough weights by the number of quotatior taken for each Goods and Services 74 4 $8.8 
commodit The implicit weight of raw cotton is about 15 per cent ‘ 
Most the important import commodities are controlled and subject Canal 
domest taxes or ibsidies and it is their domestic prices that are ir (ithe 
cluded in the index The Cost of Living index ilso based « con Private Donations i 4 
trolled price Private ( apital 1.2 17 5.2 
Oficial Denations 4 
International Trade: not include trade with the idan and Capital 
through 1955. Custo data are adjusted by /FS to exclude gold, the 
most important amounts of which were in imports and were as follow 
1944 951 195 ‘ 
Ih i Tota "99 “ — 
M ta ( 
After 1952 the customs data no nger include gold ingots imported Net Errors and Omissions . } : ‘ 
for monetary purpose s The 1952 and 1953 import values are apparent 
too high Cf notes to the unit ilue indexe Exports include « 
th © reexports that have previou cleared custor as import port National Income P 
are valued cif ind in ide direct imports for home use plus withdrawa 1950 1951 19 1953 1954 
Irom custor Nare int 


| 

: 
ap 

2 

| 
ae 


Exchange Rate 


1937 194% 1950 1951 1952 1953 1954 1955 I il ill IV 


Gold and Foreign Exchange Villions of US De 


\ 12 14.1] 14.2] 10.26 31.67 45 15.6 15,52 

\ 14 i 04 1.84 61 96 92 6.15 1.79 ». 23 

a: Ifa 69 18% .49 14.99 14.19 14.86 25.03 10.12 14.86 

15 4 ) 9 14 10.03 OF 1.64 7.08 10.03 


Monetary Survey V ions of Colone 


i 110 115.¢ 1] ) 166.97 151.65 115.54 123.68 
1.{ ) 4 107 i 6.17 111.56 114.93 134.44 152.43 
41) 4 ) If s11.31 296 25. 30 
24 61 145.14 lf 0 17¢ l 196.72 17% 167 192.81 
10 10.4 | 19 1 17 ) x4 10°70 6 
1 1 | 0.44 72 0.65 6.44 $4.80 
/ 0) f 17 f 6.1 47.02 36.71 
] | ; §.1]1 6 OY 26.11 
l i] if 14.¢ ] l l 1h l ) 17.31 
29a 1! f Hf 1. 5f 100 100.7% 1.94 121.8 
ob 14 1 if l 1.76 47.10 14 
Central Reserve Hank ns oJ Cotone 
l ) ) i 18.0 18.80 
lf 60 69 1.9 1.93 2.40 19 2.69 
f 04 ) 6 12.10 17 5.09 48.75 
14 ] H H TFL 1x 189.15 174.46 187.34 
118.20 139.39 139.14 167.70 165.63 149.70 166.53 
1.64 j l 19.14 ) 1.56 1.66 2.17 0.06 1.56 
] 4 44 G4 100 93.94 49 64 491.09 100.22 
1.14 1.92 12.36 11.60 l 6.41 i.9 5.4 19 4.00 6.51 
bad 11.1% 14.¢ 1.93 14.6% 14.1% 16.95 44.93 
bdy 94.19 104 96.93 101.59 94.55 BS.52 104.5% 
16.45 45.20 45.64 61.9 76.93 66.11 71.08 61.17 61.95 
61 f 10 1.02 7.47 10.67 7.88 
1.23 1.00 1.71 .f 1.20 2. 84 1.65 1.77 
i 6.74 6.4 7.67 6.99 6.85 6.59 7.67 
‘7h { j 6 6 .¢ 7.97 6.55 §.42 6.54 


Deposit Money Bar Millions Colone 


1.74 12 6.33 


43 ) i 4 ) 102.39 114,26 149.74 > 109.63 11 132.25 149.74 

40 ; 104 4 156 ) lf ] x 174.14 202 .63 
14 ; ] » 44 66 7% Am |) 72 78.50 
15 12.1 l 10.01 10 10 l f 19.84 17 ) 13.84 10.70 15.56 
] ] 1.64 ~ > RS > 99 26 
1] ) 10.97 i4 l ) 15.4 14.83 10.99 12.30 
i6 | 14 60 6.9 9.9 70 5.77 92 
17 15.04 ) 9 j 6 1c. 10 l ) x .09 45.7 
is | ; §.11 7 6.09 6.11 


Interest, Prices, Production 


100 Oo Oo oo 
ooh i oo OO OW OO 


1953 100 


9 Ooo ) 0 134 119 108 
6? ‘ 94 04 1( 104 103 O6 

International Trade ne of Colon 
»70 11.9% 171.0 G2 f 14 11.3 7.8 
‘Oa i H 190.1 194.0 191 40) 0 1.9 

70b 14 6 1? 1.x 17 
\ 
~— 


2 
Colones per US Dollar 
\ 10 6 45.54 14.24 60.64 7 34 44.42 44.24 
\ 1.51 03 ». 71 +39 07 72 4.42 4.97 89 8.81 8.72 
4 
10 1.60 6 7.40 13.07 14.79 15.37 4.4% 13.07 
Per Cent 
4) 


— 


4 
t 

41 
1 
; 


Ky Qluarters 
il 


; 
‘ 
i 
; 
; 
j 
‘ 
; 
j 
oA 
4 
’ 
| 
1% 
’ 
{ 
; ; j 
; 


IQ) 


’ 
; 
’ 
; 
4 
; 
; 
1% 
i494 ; 
; ; 


July Au Sept Oct 
a 
i 
1.49 
‘ ‘ 
‘ 
j 
; 
64 
i 
4 i 
; 
‘ ‘ ‘ 
1 
; 
; ‘ { ; 
{ ‘ 
{ 14 
j 
‘ 


Nov 


Months 


; 


hxchange 


Cold and 


Monetary 


( 


Central 
( 
af 
‘ 
Depo it 


Money 


Salvador 


Rat 


Foreign bLxchange 


survey 


2 


Kank 


- 

‘ IMF I ‘ 16 
j 
| 

> 
bd 

Bank 
ga 
‘ 

inf 

‘ 

Interest and Price Ne 
International 

71 


Salvador 


International Trade 


Population: 1.6 million 


no exchange 


vomit and 


xchange Rates 
i 


me per 


49 and 2.51 


sold and Foreign 


erve Bank in de 


ne 


irities in 1947 


ted by 


in the New York 


ar 


Monetary 
erve Bank, the 


The 
bel 
He 


Bank) held b 


ts or Ir 


k and Depo 


lerence 


e most! 


LIABILITI 


| Salvador a 


ir drafts on 


of 


‘ equal at 


contre 


oreign ¢ xehar 


Federa 


ar 


Exe hange 


and 


the Ih 


194” ‘ 


short-term 


all bank 


ob il 


in the 1 


ese ar 


t Money Bank 


nit 


between line 
from the 


the da 


14a an 


inclusion 


KEPORTED By | 


reported by a 


« 


rt-term liabilitie 


entries represent the 
less Central Keser 
erve Bank share 


the Central 


int equal t 


Monetar Liab 


ar 


d the Private 
Depo t Mone 


be cla 


Survey 


he 


Ba 


er 


at 


Dey 


Palvadoran re 


iTawn ¢ 


to or 
n fr 
ire he 


and bond 


I're 


ba 


ide 


Deposit Mone 
R 


report 
he 


} 


1951 


l and | 
r abilitee 
rise main 
and ther 
isset and 
nee ost 
part of 
al the 
p t 


Cent 
Centr 
Keser 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1952 1953 1954 1955 


1953 =100 
100 100 94 113 65 1] 77 
102 100 94 109 23 55 a] 80 
100 124 130 119 12] 127 129 
100 133 102 133 147 131 118 
94 100 135 103 135 151 133 119 
108 100 105 94 105 105 106 105 
95 100 129 103 129 150 128 lil 
100 100 100 100 100 

QUASI-MONEY comprises Time, Savings, and Foreign Currency Deposits 


BONDS are private sector holdings of cedulas 


1 of bonds issued by the Central Reserve 


Bank ee notes to the entries in the Central Reserve Bank and Deposit 
Money Banks sectior GOVERNMENT DEPOSITS comprise the Mone 
tary and Foreign Currency Deposits the Governmentwith the Central 
Reserve Bank DEBITS are monthly totals and averages 
mont totals « to Sight Deposits at the Central Reserve Bank 
nd the Dey sank 

The Bank ides table, reproduced below, analyzing the origins 
the Mone millions colones end year 

1948 1950 1951 1952 1953 1954 1955 

fone 4.1 166.3 182.8 191 242.8 
he IF data e different fr those pub hed by the Central Reserve 
Bank nee the Bank includes Money the national currency deposit 
of the Goverr ent Factor l exter rigin are defined as the net of 
foreig et 1 foreign I ‘ lhe difference between the factor 
of externa yin, 80 easured, and the mone ipply is taken as the 
measure of the factors of internal origin 

Central Reserve Bank: The gold payment IMF for the 
account of the Government | ! ided in CLAIMS ON GOVERNMENT 
« BOND An interesting fact in £1 Salvador is that the Central Reserve 
Bar ies bonds for sale the Private Sector. Since the credit the 
Har considered to be good the 1 iance of bonds of the Bank, called 
“certificate of participation’, provides a mear of obtaining Central 
Reserve Bar finance for government project without the direct 
nflationary effects that other for central bank finance would entail 
The device also provide ecuritie available to the Central Reserve 
Bank for open market operation The data include the holdings of the 
Deposit Mone Bar for the few dates when there were such holdings 
In the Central Reserve Banh balance sheet the bonds are carried as a 
me randu i int In JI the ire included in the balance heet 
ind their government loan counterpart is included in the Bank's assets 
The serie L, is a » adjusted to exclude Salvador’s 
national currenc ibscription to the IMF for the period 1948 through 
1951 when it was included in the balance sheet 

Deposit Money Banks: The Dey t Money Banks are all commercial 
bank ind the National Mortgage Banl {esel L fwes represents 
the balance sheet total holdings shares other banks and com 
mercial bank holdings bonds the National Mortgage Bank. Many 
Latin American bar have FOREIGN CURRENCY Deposits, usually 
I dollar de t rhe rise from the deposit of foreign or, in some 
cases, domestic currence is there sno exchange cor trol in El Salvador 
the difference irrelevant) and are usually withdrawable demand 
either domest current or the currency of their denomination, at the 
option the depositor Apart from their commercial convenience, 


— 


ib 4 91 153 
5 li ) 94 95 

1956 
with Deposit Money 
Since 1934 the par rate for the lollar has been issued the Mortgage Bank 
rollar, with ng and se rate hin the limit 

ints are owing the Central Reserve 

piped q liability data are — m the re rd fl bar 
dollar lial recorded bar the 

re complete for |} asset than for it i! ti 
net of lines 14 and 15 ‘ ire | ilvador's net 

IMF holdings of nes, i.e., | vador's subseriy n. The IM} 
entries represent resource eceived IMF and 

Salvadoran sources nelude the net IMF 

tral 

Sector, the Dey fthe P te ector th 
and Treasury coin outside bank data ear 
a us fo nt f ri 

1951 1952 1953 1954 1955 


VOLUME NUMBER FEBRUARY 1957 


Quarters 


1953 100 

162 142 106 207 131 
184 318 295 702 204 
131 132 123 128 145 152 
105 101 105 112 114 

104 102 10% 114 116 125 
111 99 &Y 75 x5 

109 104 115 104 116 
99 100 100 102 104 103 102 


such deposits represent means holding claims domestic currency 
form which provides hedge against devaluation the domestic 
currency. In the absence of exchange control, residents are free to hedge 
by holding foreign currency deposits in other countries. Foreign currency 
deposits with domestic banks, together with central bank assurance to 
the commercial banks that foreign exchange will be made available to 
them meet these committments, provides such hedge without the 
loss of resources to the economy It will be noted that the foreign 
currency ordinarily exceed the commercial bank's foreign 
assets a BONDS are cedulas i “<i by the National Mortgage Bank 
See notes on Ecuador In £1 Salvador, the Mortgage Bank maintains 
the price of cedulas close to par 


depo its 


Interest and Prices: The Discount Rate of the Central Reserve Bank 


per cent for commercial paper and per cent for paper related 
agriculture and industry The amount Central Reserve 
credits banks ordinarily large 

Prices: The index wholesale prices computed the Central 
Reserve Bank. includes few basic imports (total weight only 
per cent 1939), simple domestic goods for domestic consumption, 
and coffee (weight about per cent 1939). The coffee price included 


in the index i 
of coffee 


Owing 


the average of the price of coffee exported and the price 
old by grower where it is processed for export 
to the post-war rise price of flee, coffee pre bably 


to the mill 
in the 


accounts for about sixty per cent of the aggregate in recent year A 

rough recalculation by JFS to exclude coffee produces the following 
comparison 

1937 1945 1950 1951 1952 1953 954 1955 

of coffee prices 17 v2 4 " 104 

International Trade: Export and import data represent customs data 

less gold and currency through 1953. The very small coffee export duty 


less than one per cent not included the export data, but the large 
coffee export tax included. The amounts the tax are (in million 
colone 

1944 1950 1951 1952 1953 1954 

15.9 1.3 15.8 


By Months 


Sept Oct Nov Dec 


International Trade, Continued 


10 11 Coffee a72 
186 Cotton b72 
132 VOLUME IMPORTS 
119 EXPORT PRICES 
122 101 119 Coffee a74 
s4 Cotton b74 
118 113 116 PRICE 
102 102 Prices (US Exports) 


The volume index exports index the tonnage coffee 
and cotton exports weighted their 1953 The volume index 
of imports is derived by /FS from the value of imports and the index of 
export prices therefore Paasche index (see notes 
Nicaragua). The export price index index the price 
coffee, including export taxes, (specifically, washed coffee, good quality, 
fob San Salvador), and the unit value cotton exports with 1955 value 
weights The unit ffee exports derivable from the value 
and volume data for coffee produces very similar index. except for 
1950. Owing advance sales the price realized for 1950 exports was 
lower (about 149 per cent 1948) than the index coffee prices would 
indicate (about 173 per cent 1948 Owing the importance the 
export tax and to changes in the export tax, growers prices, as measured 
by the average of the prices of fresh and dried coffee beans sold to mills 


see US page 


val iv of eo 


for processing for export, i roduce the different index shown on line 75 
The index import prices the index export prices (see 
page 
BALANCE PAYMENTS: The data are summarized from the IMF 
Y earbook The export entrie differ from /FS (appreciably on in 1953 
owing the adjustm exports from customs values sale 
value The in port dat r owing to a difference in the eat ite of 
government import is of Salvadoran Colone 
1951 1952 1953 1955 
Coods and Services 9 19 6 
Foreign travel: credits 14 
Foreign travel: debits ! 14.1 15.8 iv 
Other (net 16.0 16.4 11 9 
Private Donations ‘ 7 
Private Capital i4 7.6 12 6 
Official Donations 2 1a 0 
Official and Bank Capital a4 9.2 7.6 mt 
Long-term capital 
Amortization 1.5 1.9 
Portfolio sec ty purchases 1.0 
t-tern cal al 
Foreign assets (increase — ) 
Central Bank if ‘ 
Comme sl banks 0 1.0 1.7 
Monetary gold remne 6.7 ’ 
Net Errors and Omissions 27.2 16.7 90 io 
National Income: Gross (at market prices): 435 
and million colones 1946 and 1950 


1955 


Finland 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Kank of Finland 


Interest, Price Producfion 


1937 194% 1950 1951 1952 195% 1954 1955 ll il 1\ 
) 
J 
\/ 
‘ ‘ ‘ 
A j 14 if 64.4 ) 
Deposit Money Bank 
1.4 
wall 


1955 


lof Pe 
) 
lof Per 
1.0 
‘ 
14.9 
6 
Period 
1 1 
6 6.7 
101.1 
1.0 10.9 


19 
0 
j 


9.6 
y 


} 
+6 
1] 
i%.¢ 
10.2 


6 
j 


13.9 


& 
1G { 
10.9 

».00 

lf 

449 

100 

y 


FEBRUARY 


By Quarters 
il 


924) 
‘ 
{ 
60.0 


41.1 ) 
{> 

) { 
10.4 
6 100 

107.0 
] Pa 
10.9 


] 
1.9 16.1 
j 64.4 
1.1 13.0 
1.4 
17.1 
6 
1.f 13 


6.1 7.6 


] 180.9 
14 13.6 
1.3 1.6 
6.6 
4.9 10.0 

178.0 
19) 
172 .¢ 0 
10.9 
} 


100 

‘ 

i } ; 

9 100 
9% 9 


Ho 
1.9 


y 
66.4 
11.0 
9.4 
1 
1] 
10 9.9 
{ 
{) 
24.6 
193.1 190.7 
l 


1] 1] 
1.6 
14.7 14.7 
1.4 1.4 
190.6 


6 ) f 
14 

104 lf 
10] 

10 lf 

10 ; 

1] 

‘ 
144 
104 


By Months 
De« 


‘inland 


Exchange Rate 


Gold and Foreign Exchange 


Derosit MONEY BANKS A 
BANK OF FINLAND I ivi i2 
Dero Money Bks. 13 
fie 

DOLLARS AS Re RTED By | ‘ 


f hint Giovt al 
Net IMF Post N 6 


Monetary Survey 
ASSETS 4 0 
CLAIMS ON GOVE 21 
CLA IN PRIVA 
\ 
M | 
{ 
dD 
OVE 4: ] 
Bank of Finland 
Fort 
CLAIM 4 at 
( \IMS ¢ $2 
CLA LAN} 33 
\ 
M I +4 
| I) M 
| i baa 


| \ 
De posit Money Banks 
CLAIMS ON BA or Fi ) 10 
Curret 
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CI 18 ON PRIVATE SECTOR 13 


CURRENT DEPO 
DePOSITS OF RELATED I I 16 
CAPITAL ACCOUNT 1s 
CREDIT FROM BANK OF FINLAND 19 
Related Institutions 
( { 
CLAl ON r Money! 
CLAI ON Pri rh 2 
Lane lis 0 
( 3 
1) 
(RED M GOVI IMENT 55 
Interest, Prices, Production 
UNT RATE 60 
HARE 61 
PRict H e and Import G 62 
H | 
Import-Type G b62 
( orl ‘ 63 
W At 64 
Export Ind 
b65 
EMPLOYMENT 66 


V ar NY 
i 
2 uly Aug Se pt Oct N 
1.4 17 17 183.7 179 180.5 17 BANK OF FINLAND ASS! 10 
‘ 61.0 ‘ 
10 H 10.4 10.4 
13,0 125.4 i 114.0 116.4 
1.6 
led 
Related Data 
f Period 
9.6 11.9 11.2 11.5 
‘ 1.3 4.1 4.4 1.0 1.7 1.6 
1.4 1 4.9 1.9 { 
i 1 ] 1 4 ‘4 
19.4 
11.0 10.8 10.4 10.3 10.5 10.4 
00 ) 
143 19 14 4 
104 109 109 109 
10% 


Finland 


International Trade 


100 
1937 1944 1950 1951 
| 
70a 15.6 73.4 
‘ 70b 16 61.4% 
13.4 16.3 17.3 
>7 66.4 155.4 
? 72 1] 66 6 107 
73 129 12% 
73a 14 73 106 14% 
73b 152 4 10% 122 
19%4 1955 19% 7% 71 64 77 95 
74 10% 111 
emcese 75 6.1 67 72 135 
»>76 hb 73 152 
76a 6.9 4 64 11% 
77 7.3 61 115 
] 64 11% 
Government Finance 
103.7 129.1 181.2 
60 A 
6.0 
KS 1.6 2.0 
1955 1956 1.4 44.0 66.1 
National Income 
Gov't Deficit Surplus 63.4 
Private Investment Expenditure 150.6 
Private Consumption 433.6 
Government Revenue 156.7 231.6 
Less Reparation , ete 7.9 12.4 
Population: 3.6 million 1937; 4.2 million 1956 
Exchange Rates: The par rate for the US d r ) markkas, with 
buying and selling rates of 229 and 231 Kifective January 2, 1956 rate 
quoted by the Bank of Finland for the currencies of Belgium, Denmark, 
Germany, Netherland Norwa , Sweden, (zer nd ind UK f Ow 
the market quotations for the dollar those Fluctuation 
will be limited to *4 of 1 per cent on either de of the par rate Hlowever, 
exporters designated minor products (constituting approximately per 
cent of total exports in 1954 and 1955) receive pre i rate nd 1 
porters certain goods pay The import surcharge per 
cent The maximum export premium is 20 per cent and the average 
premium for all commoditi given a pret im rate was 17 per cent in 
1954 and per cent 1955. Foreigners traveling Finland are given 
rates equivalent premium about per cent above the official 
and Finn traveling abroad receive a corre ponding discount 
The system of premium payments to exporters and surcharges on it 
ports was ¢ tablished in early 1955 to replace the ¢ pensation trar 
actions that were previou permitted Under the li established 
in 19535, import surcharges were initia fixed at 20 per cent ibsequent 
raised on dollar imports to 30 per cent, and then unified again at 20 per 
cent on January 1, 1954 
From February 1950 January 1953 exporters hard 
areas were permitted to retain 10 per cent of their foreign exchange earn 
ings for their own use in importing goods essent to their particular 
industry The retained exchange was not lega transferable 
The premiun s for tourist transactior vere estal hed on June 1952 
with premiums ranging from 30 t 6 per cent depending the currenc 
On November 1, 1953 premiur for all currencie ere fixed at 50 per 
cent, and reduced to about 42 per cent on December 14, 1955 Before 
this time, ie., from June 11 to December 31, 1951 es of foreign 
exchange to persons traveling abroad instead of rece g «a premiu 
rate had been subject to a tax of 0 per cent 
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INTERNATIONAL FINANCIAL STATISTICS 


1954 By Quarters 


Billions of Markkas 


165.0 131 156.5 181.3 5 37.4 47.1 45.6 
70.3 62.2 69.9 13.6 23.5 7.5 
6.2 2 16 ® 0 7.4 8.6 
26.5 $2.9 40.3 7.0 8.1 8.3 9.5 

182.2 121.9 151.0 177.0 34.9 17.9 46.9 

1953 =100 

95 100 115 125 133 116 115 
103 100 119 139 112 156 135 
11% 100 121 139 103 193 137 
91 100 11% 138 128 115 135 
KS 100 115 138 115 115 130 
137 100 129 150 122 124 129 
126 100 102 109 ete! 95 102 102 
124 100 107 112 104 106 108 109 
105 100 105 109 102 104 105 107 
156 100 113 119 10% 112 115 115 
109 100 96 96 101 99 98 96 
113 100 97 95 97 100 97 96 
Billions of Markkaa: 

2.3 1.7 8.3 9.7 3.1 5.3 

01.8 197.0 13.1 19.5 46.9 47.1 61.7 67.5 

6.5 1.3 9.3 9 2 
6.9 2.6 ) 2 1.1 8 
l 3.2 1.0 4.3 

7.1 9 63.2 0.9 51.8 53.9 
1.2 6.6 4.1 6.1 05.8 54.7 53.6 


of Markkaa 


613.0 679.6 767 .6 
740.3 750.6 1.0 907 .2 
13.4 13.2 14.4 


Gold and Foreign Exchange: The markka values the data reported 
for the Bank Finland exceed the corresponding data published 
the Bank Finland, which represent conservative valuation. 
data are ! her f Ly posit Mone Bank data in Finnish 

irces unde ite their yn assets by omitting some assets, and in 
cluding some contingencies The Bank Finland publishe 
data the distribution its net holdings expressed markka 
In these data foreign currencie ire entered at their proper cro rates, 
but the r rkka ilue ea ned conservativel From these data it 


irrency distribution of the /FS data on Bank of 


net ngs (that is, the net assets and liabilities) 
fe Ow nit n ol de if as of end of year 
1953 1954 1955 
Gold and dolla 
le 10 11 
Others 
I 138 152 
Bank EXCHANGE includes foreign bonds (1, and 
the end 1954, and 1955), and its LIABILITIES 
g-ter ings (25, and million dollars the 
end 1953, 1954, Clearing account balances are substantial 
both the asset and data. DOLLARS REPORTED are 
depe ts and sh t-term obligatior held for Finnish account, as reported 
t ill I bank The data on t lings of Government and Banks pre 
] il includ il int approximate} ‘ jual to the US dollar com 
ponents of the data reported from Finnish sources. « NET IMF Position 
Finland's quota (38 1 n de minus IMF holdings of markkas, 
e., the gold subscription minus net drawing The IMF entry repre 
ents resources made ble received from IMF, and not the 
that Finland may draw 
Monetary Survey: A consolidation of the accounts of the Bank of 
and, the Deposit Money Banks, the Related Institutions, and the 
iry coin circulation. In Finland the line between ‘‘money-creating” 
1 other banks is less definite than in some countri« Time and sav 


ing working balances for many deposit-holders, part 


cde posits serve a 


because they are untaxed, while demand depo its are taxed Turnover 
figures for time and savings deposits in 1953 were Commercial Banks, 
i4t ‘ Sav Bank 67 time and Co-ope rative Credit Soc 1eties, 
x3 time Beginning Ma 19 1 new type of iV ngs depo it having 


its repayment value linked the cost-of-living index was introduced 


1954 1955 
| 
| 
ip 
| 70.3 463.1 00.7 KR 
29.4 14.3 45.1 74.1 
44.9 
ey, 
would appear that the 
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10] 109 104 10] 
1] 1] 11] 11] 110 110 
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G4 q Qs ag 
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47.6 ] 63 67.6 1 
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f the Bank of I nd and Deposit Money Bank hown in the Gold 
Foreign Exchange Section, valued the rates 
the note Exchange Rate CLAIMS ON GOVERNMENT © the im 
rrée nau entre the ‘ | i the ntery t 
ding entrie mn the ect ! piu i int equal to the 
Treasur n issue, le the Bank of Fir I's Cla on Ban 
by) the Dey t Money Bar Cla on Bank of Finland and Related 
Institution ce) the Related Institutions’ ¢ h and Cla on Deposit 
M ‘ Bat nd d) the I eign Lial ti f the Bank of I nd and 
Dey Mone } 

MONEY comprises the Bank of Finland's Monetary Liabilities to the 
te Sect Current Dey ts held th Deposit Mone 
ed Institution the Private Sector ind the Tre 

‘ Qt ASI- MONEY prise | ‘ nd iving Dep ts held +} 
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Sept Oct Nov 


International Trade 
W a70 
» 7.24 W 1 Pulp b70 


l 0.1 Is IMpoRTS, cif 7 
126 VOLUME OF Exports A a 72 
171 170 VoLUME oF Exports B a 73 
161 Wood a73 
Wood Pulp b73 
159 192 Paper 
176 VOLUME OF IMPORTS 4 74 
107 EXPORT PRICES 
108 107 107 EXPorT Prices B 76 


GY Wood 

100 100 100 Prices 


Government Finance 


6 Dericn On SURPLI sO 
18.8 0.0 expenditure 


70 6607 MARKKAA Dent 86 
i FORE! CURRENCY 87 
ert ent are obtained as re lua The table, with 1 ification in title 
ind column order t ike its relationship to the JFS Monetar irve 
ipparent, pive il ‘ lata for 1954 int ns of markkas; data essen 
! ‘ I} n the table afite lute the 
Augu 19 re ! f the Bank f Fir nd balance sheet, a number of 
otherwise comparable et es do not om th Th 

The table » constructed that each ro idds to ze The foreign 
int entry for Gove ent represents the payment foreign debt 
As pul hed by the M t the means of pa ent entries relate to 
currency, and the deposit entries are reported the top the table 
t entre do not it the f f the err ent ¢ j n 

e Goverr ent dep ts are netted against Govertr ent borrowing in 
the p of the table 

Bank of Finland s CLAIMS ON GOVERNMENT comprise the im of 
i) the Ban ! I f Treasur ! and bond plus b) the net 
IMF position, less Government deposits with the Bank. 
bu Oxy prey t ne if) 

‘ ible t } ! manufa irers by the 
destined for Asseta Liat 
balance sheet Fore Nome nd | the | ‘ 


ment IMPOKTEI pu le 
ernse hat are} ed f } corre 
‘ f the 


posil Money Banks x CO ‘ i) ny 1-1956 


bunking « ‘ ithe t Offices ys Bank hich ha bout 
the proj f ley 
‘ Dat ! Lhe tot lep n 
GOVERNMENT It eG err ent bonds that have their 
ked to the « y lex CLAIMS ON RELATED I rivuTio 
prior t 14 j int inter-} lep at 
me / e the pul hed ?t anced heet 
totals f ‘ kes and the Post Office gs plus /h 
Related Institutions ar ngs Bank Co-operative Credit crete 
and their Centr ys Dey trnent { Co-operative Store 
( ( 


10 0.5 1.4 j 1? 6 1.0 1.0 >» &.4< Panes 
4 ( 
78 
17.6 1.1] 63.6 64.0 61.1 1.5 4.0 
FINANCING OF DEFICIT 
1.3 Net Borrowing: Markkaa K3 
FOREIGN A ire the net of Fore Assets and Foreign Liat tis 
ind deduetir Government deposits and the IMF and IBRD 
} ling mar hich in S are et against overt 
ponding the transit 
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ng 1948 and 1949, when multiple eipts from foreign grants nor foreign aid loans, but inel 
was (in million exports, 2,011 and 2,722 withdrawals from counterpart fund Foreign grants and aid lk 
‘91. Exports include only those reexport intended to provide foreign exchange resources and not domestic fin 
eared customs as import imports are direct and were therefore matched with government deposits to counterpart 
for home plus withdrawals from customs warehouse The funds or, when the aid items went directly commercial chan 
indexes volume and price are consistent coverage with the nels, with the depo these accounts importers’ payment The 
data value trade. The indexes Export and Import Price government receive tie finance when draws upon 
Paasche indexes derived from the indexes of the value and quantity part fund Howe , Withdrawals have been 
exports and import the ample Paasche 


indexe measure the in al ears and the finance has therefore been provided nearly 
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Interest, Prices, Production 
RATE 
MONEY 4 
AGE YIELD 


th 
VOLUME X, NUMBER FEBRUARY 1 7 a Ses 
4.207 
45 O44 2,091 2,130 190 » 458 » 546 674 N EXCHAN 
134 131 126 107 101 100 Currencies 
Other 
0 62.4 66.0 68.4 70) 71.0 4 MS ON CJOVERNM 
) 97 102.0 107.7 110.3 114.6 116.0 117.9 119 LINCLA FIED ASSET 
11.4 12.2 13.2 7.1 7.4 Mont ald 
9 10.4 i] 12.6 1.9 1.9 19 Coun 26 
NCLA FIED A rit 
6.7 61.5 65.8 62.0 64.9 66.4 67.4 67.2 
11 .¢ 12.( ‘ Central Bank 
12 12 13 4 1.4 4.4 4.5 { rivate Sector 
1.0 1.0 1.0 1.0 1.0 1.0 1.1 
6 4.1 1.4 1.1 1.4 4.4 CASH a 
od HOD 64.0 66.4 68.7 6%.9 % LAIMS ON GOVERNMENT 
14.1 14.9 | ( 7 m5 99 6 i? 
¥ 14 13.3 13.9 14.3 145 14 48 GHT Derosit 43 
13.3 14.0 14.6 14.8 14.9 15.0 jovernment ba4 
) 
1.6 4.4 1.5 4.6 4.7 4.9 ».09 1.94 61 
*4.50 effective Januar 1! 
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Germany 


Interest, Prices, Production 
> 
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1954 By Quarters 
1937 1\ 19445 1 1950 1951 1952 1953 1954 1955 l ll ill IV 
"9 1953 =100 
63 63 90) 11] 100 140 220 11% 145 12 
64a 46 90) a 101 103 100 9 101 9x 9 99 
? 64b i 4 9 104 10] 100 104 113 105 109 107 104 
65 §2 93 93 100 102 100 100 102 100 100 100 102 
66 {) 95 100 104 11] 99 103 105 10% 
67 6 4) 9) 100 112 12k 99 111 111 124 
; 67a $4 6 aif) 4 100 11% 145 105 118 116 133 
67b ] 40) 75 92 100 114 132 100 115 118 22 
67« 66 75 100 109 121 101 106 107 121 
65 i ii xf} 94 96 100 10 113 10] 109 
Millions of 
10 > 70 Glla » 14,5354 16,759 1 9 21,980 25,702 4,913 5,176 », 6, 308 
11,344 14,674 16,036 15,848 19,210 24,353 4,070 4,561 4,743 5,797 
‘ 1953 100 
72 64 ) 79 » 100 124 143 109 116 127 143 
73 66 15 77 9 100 126 153 109 120 123 151 
4 74 KI 99 107 100 96 9s 9 97 96 95 
75 AD 95 120 115 100 97 100 94 95 95 96 
124 109 100 100 100 100 100 
Covernment Finance R yma of Deutache Mark Years Beginning 
16.09 0). 42 | 6.69 5.44 5.36 ». 90 6.31 
16.76 19.70 20.2% 21.12 23.81 4.91 47 
; ( 03 04 01 01 01 
l ] Ai Ox 07 17 10 04 
tata 1.16 1.29 1.49 1.1% 1.04 63 1.1% 1.15 1.15 1.15 
National Income Billions of Deutache Mark 
90 9.06 1.5 9.9 98.1 103.4 112 126.2 
93 65.1 70.7 75.6 91.9 18.1 19.9 20.2 23.5 
1954 1955 1954 94 28.7 6.0 4 4 
13.6 15.0 17.0 19.% 
Population: 34.5 million in 19 Oo n 1956 quota (3301 on dollars) minus IMF holdings of Deutsche Marks, i.e., 
Exchange Rates: The par rate for the | d ir is 4.20 Deutsche Marl the gold subscription and repuret ub aceoun® The data 
per dollar. Since August 10, 1953 the rate has been free to fluctuate be rep rted from Ge rman sources do not include the net Mk position 
tween limits of 1 per cent either le of par The rate quoted is the mid rhe IMI nd EPI entrie represent resources made available to or 
received fre IMF or EPU and not the sums that Germany may draw 
rate; buying and selling rates are .005 below and above th rate. Rate . 
. Bank of the German States published in the “Consolidated Condition 
rau tatement the Monthly Report, and are a con idation of the ac 
From September 1952 to Ju 19 there had been a free market for count n Western Germany (except as noted of the Central Banks, the 
i in-accounting dollar Under the Br in-(.er in payment Reconstruction Loan C rporation, and the De posit Money Banks The 
agreement, proceeds of exports to Bra wer ld on the free marke data in the Monthly Report have been rearranged and s immarized to 
and i port from Br | were financed ) per cent at tt rute t provide a more ¢ plete sectorization of the assets of the monetary 
February 1955 coffee imports were financed on! 0 per cent at this rate ten The JFS data exclude Central Ban Equalization Claims” 
Throughout most of the period of th market the Kra in-ac unting 1 to the Government under re purchase agreement (about 3.6 billion 
dollar was quoted at a d int of from 6 to 10 per cent, with minor IDM in December 19 There are smal! differences between the figures 
deviations above and below tl range f the Monetar irve ind the im of the entries for the component 
Average par rates forthe | rand JF S conver n factors for trade wae sre + 
manks differ ir those in many countries in having a larger proportion 
and different kinds non-monetary liabilities and lending for longer 
Kachange Rates IFS Conversion Factor terr The ins pr le much of the long-term finance of industry 
4 ind a major part f the non-monetary financial assets of the community 
19. 1940 ‘ The Dey t N ey Bank include Mortgage Banks and similar insti 
Therenfte "| tutions that obtain fur from the sale of bonds and other obligations 
the Private Sector and which the government provides funds 
or ric if r f the r at le ber rder t 1 rect in f r appr Ve d purposes T his account for the 
ippearance the ernment important creditor well debtor 
f thes etar ter The Reconstruction Loan Corporation, whose 
Gold and Foreign Exchange: The | f the Cy tates re rt a int re show! data related to the its of the Central Banks, 
ta net foreign exchange | tion by « ‘ I'he tribution include has a ir funetior It receives most releases from the funds 
its Net EPU credit received from representing the counterpart aid Germany. The RLC makes 
The « fication Other Net Foreign kx e rete t ‘ ents agree me direct to busine but most of its funds are lent to banks for 
ment balances with eports its total relending for approved reconstruction project 
foreign exchange liabilities, ine ling credits fr EPU when Germany 
was an EPU debtor, balance lue to foreign | export letter f The Monetar irvey data begin in 1948 after the monetary reform 
credit, and beginning 1952, Bra il int he 1 Jiat n of June 21, 1948 The refor established the Deutsche Mark and the 
Other Source REPORTED deposits and Bank the German States and greatly reduced the amount 
short-term obligat held for Ge ‘ t ling } | | t mone Reict ir} were exchar 
German ibsidsaric of foreign bar re ted } bank the Deut he Mari n the rat of 1 to 1 up to 60 Deutsche 4 
rhe data on } ling (G err ip ks pre } i; er n and the rat {10tol to 60 Deutsche Marl per 
al nts approx ale eq to the I i ir ponent f the data r | esse Balance f curren¢ r deposits above these 
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International Trade 
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1; Calender Quarters and Mo Government Finance 
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Billions of Deutache Marks National Income 


NATIONAL INCOME 
NATIONAL PRODUCT 
Surplus 
Gov't. Deficit Surplus b92 
Private Investment Expenditure 
Private Consumption 
Government Revenue 94 
Gov't Transfer Payments. 
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the created were blocked. Seventy per cent the blocked capital resources for the RLA addition the unreleased 
balances were cancelled in November 1948, Of the remainder, twenty amounts at the Central Banh ; 

per cent was released and ten per cent converted into medium and long 

term Government debts were cancelled and claims others BANK DEBITS are mon 
were scaled down. Institutions such banks and insurance companies, debits sight deposi 
whose assets and liabilities are both claims to money and who held Deposit Money Banl 

large amounts of claims on government, would have been made insolvent 


by these operations For these institutions, therefore, the revaluations Central Banks: A consolidation the aceountsa of the Bank of the 


incellations were first carried out and there was then given to each German States and the State Central B The former was established 


imount “Equalization sufficient equate assets and March 1948 coordinate the activities the State Central 
liabilities in its first balance sheet. Equalization Claims are essentially previously established. While the structure of the 


tem distributes 
government bonds, and the /FS Monetary Surveys they are included central banking functions between the Bank the German States and 


! on the Government. FOREIGN ASSETS in the Monetary Survey the State Centra! Bank , the latter implement policies determined by the 

resent the counterpart of the gross, rather than the net, holdings of tank of the German State s CLAIMS ON BANKS: The Monthly Report 

d and foreign exchange, to be consistent with the German ‘“‘Consoli of the Bank of the ' States classifies the assets of the Central 

Condition CLAIMS GOVERNMENT: Data include both origin and holder That say 

\ ration Claims” (see above) and claims on all levels of government collater om Deposit Money Banka 

government agencie s MONEY comprises the monetary j ( 

of the Central Banks to the Private Sector (including the note 

ulation in West Berlin), Treasury coin in circulation outside bank ‘ laims on Banks and their 

’rivate Sector holdings of Sight Deposits with Deposit Money Banks counterparts T ul the Deposit Mone Bank i 

Deposits of the Allied Agencies are included in Government Deposit Claims on Government n Private Sector, appropriate 

and not Money. The data Money are published the Monthly The diff het ween accompany 

Report of the Bank of the German States called ‘“‘Notes and Coin in ' ab! ! 3 i n f che 
Circulation and Sight Deposits of Business and Private Customers.” , 

The di on MONEY can al he leesified as folloy ‘lion ant Original Debtor 


t la Government or the 
and in co fication as Claim 
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s QUASI-MONEY comprises Time and Savings Deposits of the 

with Deposit Money Banks. Owing the Deposit Money Banks: The 
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the liabilities of the tem 1 not only be 
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ets must also be d ! hed. ° » last are 
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Honduras 


Exchange Rate 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1950 1951 1952 1953 1954 1955 
Le mptiras per Us Dollar 
1995 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
Gold and Foreign Exchange Millions Dollar 
» 10 45 10.5% 20.20 21 ) 2.10 67 19.3% 25.47 27.36 25.45 23.67 
1] 1] 11 11 ] 1] 11 11 11 
10.47 21.19 21.99 23.56 19.28 25.36 27.25 
2.56 2.04 2.24 2.10 1.40 2.70 2.44 2.18 2.10 
9.84 17.20 15.36 18.70 17.33 9.7 17.33 
5 13 2 62 62 62 62 62 62 62 
Mon tary Survey Mi lions of Le mptras 
100 45.53 46.68 48.70 1.53 41.58 59.60 55.26 51.53 
7.93 4.21 4.52 17.08 12.75 11.14 12.31 13.99 17.08 
22 18.17 ,.09 {.82 $5.40 BR 45.26 $5.74 $4.06 35.66 37.88 
1.5 10.17 10.53 10.79 14.44 17.39 12.67 11.89 13.45 14.44 
20 11.44 yf 65.74 41.19 91.67 104.36 120.92 116.97 115.89 117.86 118.36 120.92 
» 24 9.0 7.71 4.54 47.50 92.49 59.42 68.57 60.63 70.70 67.27 67.73 68.57 
25 5.65 99 f 7.36 10.33 11 9.58 9.82 10.33 
27 9 14.60 lf 1 19.62 21.93 44.39 15.49 81 28.81 30.94 
2h 4 83 $.02 07 6.3% 4.85 6.90 ».10 86 §.09 41.58 
29 7.17 25.26 10.96 0.11 32 . 57 10.16 41.71 14.06 42.05 38.46 36.09 
Central Bank Millions of Lempiras: 
8 > 30 1.61 4.90 21.16 40.40 12.60 44.21 417.33 38.77 50.94 54.72 50.91 47.33 
4.46 5.55 12.51 6.22 7.86 8.01 9.57 12.51 
42 1.61 1.0% 54 1.67 1.43 3.98 1.45 1.43 1.44 1.43 
9.54 6.63 45.13 62.31 61.29 60.92 64.93 62.18 61.29 
33a 6.27 H. 41 10.69 15.75 13.63 12.65 16.07 14.19 12.63 16.07 16.51 16.07 
3.7% 1.43 7.14 6.23 3.02 6.06 9.33 5.91 6.23 
9.54 9.5 27.18 38.17 47.04 46.14 46.09 44.68 
332 11.35 17.95 14.16 15.87 16.60 13.02 13.88 18.79 16.08 16.60 
t 
40 
11.10 7.74 67 69 
Commercial Banks Millions of Lempiras: 
6.27 14.54 10.93 14.76 12.74 11.48 13.00 13.69 14.76 
0 40b 5.80 9.14 6.57 6.74 9.41 K.4% 6.97 7.32 7.81 9.41 
il 1.03 15.67 6.44 4.85 +. 86 4.05 t. RG 2.63 5.09 4.66 4.07 3.86 
» 43 5.20 15.50 18.96 17.65 21.84 26.53 4.30 6.57 26.02 23.83 23.69 24.30 
40) 16.4 9.40 § 38 41.4% 46.92 0.56 12.06 19.78 15.63 49.41 50.86 
41 6.18 26.81 3 18.65 22 .03 23.60 26.44 27.86 25.18 26.70 26.77 27.86 
15 2.0 i ) ». 04 5.4% 5.84 6.92 7.61 9.26 7.11 7.21 7.61 
17 1.61 1 .O# 54 1.67 1.43 2.13 1.45 1.43 1.44 1.43 
Related Institutions Millions of Lempiras: 
cal ‘ 50 06 20 1.95 1.19 1.04 1.62 2.14 1.97 2.04 3.11 2.56 2.14 
50a 0] Q2 O2 14 2b 42 37 46 1.18 .98 .49 37 
50b 1.94 1.05 1.20 1.51 2.13 2.07 1.77 
15 52 01 98 90 1.20 62 90 
1.26 7.26 7.72 15.26 23.01 16.55 18.68 20.69 23.01 
1.21 1.92 2.72 2.28 2.47 2.62 
56 “ 07 >. 75 6.85 9.59 11.11 17.44 20.29 12.46 14.22 15.41 17.44 
10 Per Cent 
60 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
1953 =100 
100 100 106 115 103 108 105 107 
International Trade Millions of Le mpiras 
> 70 1.4 111.3 118.2 135.4 12 136.1 109.2 100.7 26.3 40.7 28.8 12.5 
70b 11.5 18.0 18.9 28.3 17.2 8.5 1.4 
3.2 4 5.5 ».4 9.8 .9 6.5 1.5 4 
70d 7.2 & 6.5 10.8 1.5 1.9 1.8 1.3 
>72 ) 67 .¢ 115.3 103.1 108.6 25.9 20.8 27.2 29.2 
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110 
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| 
1.0 1.0 1.0 1.0 1.0 1.0 
4 
6.4 10.6 13.8 11.7 14.5 13.2 
Ex 
Millions 
159 146 137 159 154 15% 149 
10) 1 61% 1.92 196 » 4x9 2 2 128 2.169 
601 696 1,070 954 992 1,031 1,070 
‘ 2h 19 66 97 266 297 
4 4 6 16 10) 6 7 40) 
My 9 16 14 6? 73 1 0 4% 6§2 
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17 1 67 94 115 132 106 106 
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> fis 
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lf 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16 ‘ IPAL IMPORT Rate 2 
i i ale i i > i i i > 
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End of Pre Monetary Survey 
4 10 19 61 FOREIGN ASSET 20 
167 169 159 189 16 1] Ou 1] | (CLAIMS ON GOVEMNMENT 4 21 
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15 4 61 96 “4 70 79 

Bill 

Bil 

11.88 11.20 10.98 10.49 10.82 11.57 13.19 11.04 11.57 

1.29 1.33 1.26 1.16 1.14 1.18 1.18 1.13 1.17 1.09 

Bil 

40> 10.22 | 11.29 12.61 10.62 

14 

peice Sl) 14 (09 09 10 1] 14 11 11 

53 07 0» Ov Ox 10 

“a 54 Ox Ov ou 10 10 13 15 12 13 

Interes’/ Prices, Production 

110 124 104 100 119 131 109 114 

62a 1K 122 143 116 100 109 118 101 99 

awe 62b 116 127 106 100 115 120 10% 

142 117 147 116 100 159 122 137 

> 64 7 10? 112 100 90 100 100 

126 


1955 By Quarters 


End of Period 
4.753 4.765 4.765 4.735 
4.79 4.808 4.808 4.778 
End of Period 
1,901 1,878 1,913 1,900 
1,780 1,751 1,758 1,791 


247 247 247 
1,544 


Approximately End of Period 
7.70 7.56 7.60 7.75 
12.88 13.34 13.47 14.04 
6.92 6.96 6 7.04 
44 
0 *x KO 28.67 4.60 
19.21 19.77 19.54 0.44 
0 ». 75 6.05 6.13 
ha 64 4 
i 76 76 76 


Laat Friday of Period 
6.66 6.98 6.65 7.13 
15.06 15.12 15.46 
14.11 14.01 
84 94 1.04 
12.04 12.33 12.79 
9 


Last Friday of Period 


R2 91 97 1.06 
36 39 36 15 
46 08 61 61 
4.65 4.07 1.0% 
6.71 6.72 6.53 6.7% 


01 02 0) Ol 
24 
40) i] 
Og 10 10 10 


17 ) 
12 12 $7 
19 218 27 21% 
9] x7 90 
90 ote 91 92 


1,624 1,325 1,612 1,516 
\7 
111 97 


1956+ 


By Months 


= 


Exchange Rates 

Ratt 

SELLING Ratt 

Gold and Foreign Exchange 
GOVERNMENT AND BANKS 
RESERV! 


Related Data fr 
DOLLARS AS RePorTED vy 
Indian Gov't and Bar 
IMF Position 
Monetary Survey 
FOREIGN ASSET 
GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSET 

MONEY 
QUASI-MONEY 
GOVERNMENT Deposit 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIE 


Related Data 
BANK CLEARINGS 


Reserve Bank 
ASSET 
( LAIMS ON GOVERNMENT 
(LAIMS ON HANK 
Laset Liabilitic 
MONETARY LIABILITHI 
To 


Private Sector 
Local Governments 
{ 


Related Data 
TREASURY CURRENCY 


Commercial Banks 
CASH 

Currene 

At Reserve Ban! 

CLAIMS ON CAOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Liahbilitie 

DeMAND Deposit 

Deposit 

CAPITAL ACCOUNTS 

CREDIT FROM RESERVE 
Related Institutions 
COOPERATIVE KANK 


Claims on Government 
Claims on Private Sector 
Lasel Liabilities 

Demand Depo it 
Time Depo it 
Post Orrice: Savings Depo 


Interest, Prices, Production 
DISCOUNT RATE 
GOVERNMENT BOND YIELD 


HARE PRICE 
Manufact iring 
Jute Mi 
Other Textile Mi 
Tea Plantation 
WHOLESALE Prict 
Cost or LIVING 
INDUSTRIAL PRODUCTION 


International Trade 


EXPORT 


10 


aid 
b40 
it 
12 
10 
14 
15 
16 


= 
q ‘ 
dec 
i ‘ id gn 
6.30 6 74 21.48 21.35 1 OX 99 24 
) 6.06 6.32 
94 1.02 > ‘ 15.20 2? 
1.34 1 ¢ 01 13 ‘ { 
1.47 ad 13.76 13.9 
»04 71 13.30 13.50 13 ) 
75 76 - 1.46 1.46 4.73 6.19 
fe 6 76 76 ‘ 1.93 
Per Cent 1.76 1.80 1.83 17 lf 250 
oF 21 07 14% 142 6? 
116 106 1¢ 194 190 b62 
Millions of Rupee 145 12¢ | 10 
4 
127 
rey 


India 


ional Trade 


Interns 


1954 ty Qhuarters 
197 194 1950 1951 1952 1953 1954 1955 Il il 


atio 
4 i J 
‘ 1A 
‘ 
( t t ¢ Rar j 
‘ 
‘ the | Bar 
! 
{ ‘ ‘ ‘ ‘ 
A 
bar } e re t ‘ 
| ‘ 
‘ efe ‘ 
tu e the 
( | | | { ever, 
‘ 
| | e Bar 
( f e ( 
nme ‘ 
Data relate only those 
( ‘ t 1937 data refer t 
Sak 


VOLUME 


MBER 


2, FEBRI 


ARY 


1955 «+e eee By Quarters 


By Months 


July Aug Sept Oct Nov 
1953 =100 International Trade, continu 
108 107 126 118 119 VoLuMI EXPORTS 72 
102 105 140 110 92 108 Jute Manufact ‘ a72 
7$ $1 110 “4 111 70 9 112 l 144 Tea b72 
119 113 107 124 146 MI IMPORT 73 
11] 103 100 99 96 ir PRict 74 
1k4 136 13% 138 121 117 12 144 142 141 Tea b74 
101 100 101 102 103 IMPORT PRICE 
Interest, Prices and Production: The Discount Rate the Reserve There are also available vol indexes led the 
Bank is the rate at which the Bank discounts eligible commercial paper Ministry of Cor erce and Ir 
for Commercial Banks or m: advances against government securiti 
Since February 1952, the Reserve Bank makes advance ivainst com 1945 i949 
mercial bills at a rate one half per cent bel d ount rate The Ape (Dee Apr/Dee 1950 1951 $962 $853 1954 
not very large As an indication of the long-term domestic rate of Paes j ‘4 { 
interest, current vield averages of daily quotatior of the 3 per cent l ’ i ’ 
Conversion Loan of 1945-1946 (no maturit date but callable at any 
time after 1986) are quoted Data for 1937 are for 3 per cent e™M t ndexe ve } her f ire n recent 
perpetual bonds that were converted into the 3 per cent Conversion ime and export price, and the indexes by « 
Loan in 1945-1946 it these difference irise from the raw material 
April 1953, Delhi (;roup indexes are made with unweighted geometric 
averages the price relatives individual share adjusted for share 
dividends, rights, and similar change these are weighted by the rhe volume index of jute manufactures is an Jb index with 1953 
0 market value of the shares of all companies in each industr ilue weight combining gunt brag cloth, and raw ite hich wa 
classification (not only of those in the index) to make the total industrial portant on in the earlv ‘ Che burlap price index is made 
index Prior to 1953 weights were 1946 market value from the data deseribed the ¢ | Price Table The tea price 
Prict The Wholesale Price index is a geometric average of price index made | the unit value of | x lea expor' 
relatives of 78 commodities representing all categories of goods, including 
exports, imports, and goods produced for domestic consumption, with BALANCE Data summarize the tate 
weights corresponding to the turnover value of commodities marketed ment. The trade data cannot be reconciled with // in as much as the 
in 1938 /39 The Cost of Living index is the average of index for 24 Balance of Payment lata are based on excha « control rec j ly 
citie The index of Industrial Production is weighted by val idded V ns of Indian | ee 
1951 and includes item Prior 1951 the index included 


items and was weighted 1946 value added. The new index report 
a very small increase in production from 1951 to 1953 1953 1954 1955 1955 1956 
1951 1952 1953 1954 Goods and Services 100 
1946 weights 100 108 ‘ ‘ i4 
International Trade: Data refer calendar years and include trade 
by sea, air, and land Data for the first quarter of 1948 are incomplete, G i i 
excluding particularly trade by land. Some changes in the customs area ‘ ‘ ‘ nis ir he i 189 ion ‘ 
have taken place during the period, but these do not importantly affect 
the comparability of the data Jeyinning 1951, when the average level Private Donations oO ; 0 16 of 
of export taxes as a per cent of total exports was raised from approxi Private Casktel 17 4 it 12 45 
mately approximately 10, the data include export duties, but before 
1951 the data exclude export dutie Export and import data for 
year 1937 (year beginning April 1937) are 1,913 and 1,804 million rupec Official and Hank Capital 444 oon 
but these data refer undivided India. While jute and 
major Indian export, raw jute is also a major Indian import. In 194% oO , ’ , 
raw jute amounted to 10 per cent of imports, but by 1953/54 to onl ' 
about per cent. fiMi t 
The indexes Volume and Price exports and imports are those 
the Reserve Bank. They are all Laspeyres indexes with fiscal year 19 1 : 
weights linked by /F at fiscal year 1952 to the earlier Reserve Ban Net Errors and Omissions “ 5 ‘ 223 
index th fiscal year 194% weight The new volume indexes are 
from partial indexes derived from the value of trade data for 20 con I ' i et 
modity groups and from Paasche price indexes for those groups, and 
hence are adjusted for incomplete coverage on the imption that cor 
modities not direct] neluded in the ample change in price ind not National Income: At factor cost i balli of rupee year begini 
in volume) like those directly included in the grouy The earlier indexe April 
ire not adjusted for coverage The data for 1937 and 1948 marked 1948 1950 1o5t 1952 1953 194 
vith reler to fisca ‘ 
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1950 1951 1952 1953 1954 1955 
4 1953 100: Indexes of 
>75a i4 107 113 100 96 110 94 93 99 100 
75b i.dd 4 if 125 127 100 100 125 95 95 101 110 
»75x% 95 163 15] 100 96 157 4] 89 102 113 
116 180 129 100 119 118 118 150 
5 76a 6% 95 90 100 Gg? 100 RY 94 87 
76b 4.0 ‘ i9 99 94 00 09 145 100 106 112 119 
1953 100: Indexes of 
112 113 100 110 100 
03 114 18x 127 100 100 125 95 95 101 110 
? 4:5 14 151 100 96 102 113 
93 102 100 OO 9% 9! 103 104 95 92 
i 65 106 99 100 i3 is 74 67 72 79 
144 99 130 17 100 9 ale 106 85 79 84 
‘4 116 110 100 i] 92 100 49 94 87 
Villio of Rupiah 
KO 6, ) f ) 1,710 4 1,057 1,186 755 
i] 165 104 S66 1,074 x49 
Kib 140 144 027 171 180 153 
le 6 67 46 17 ] 20 
640 1,8] 14] 94 4 
KS 6 f ) 11,116 12,988 4.417 9,331 10,389 11 
44 1955 19% KG ) { ‘7 0279 4 0 339 ,237 
Population: 67.41 nin 1937 O41 f 14 In Februar 1952 the certificate tem applying to all exports and 
Exchange Rates: Indonesia | , plex , on inge ft ris v lished and the ofl rate was made 11.40, i.e., the same 
} frequent changed A mn i, f expor nducs ‘ as the selling rate under the certificate te At the same date a third 
one and port ircharge wed Au | | certificats ter the d hange certificate)was established in 
eptember 3, 1956, is now in effect lIinder the ne , exporter f which selle {fd r exchange received negotiable certificates to the 
pr iets except petroleu 1 petrole ' : nd . rm int of 70 per cent of the ile nd buyers of dollar exchange were 
proceeds for rubber and up t x ent for her ext I'he chase A 1 the t preceding cases, i ies shortly afterward 
certificates may he i or used for the anrt of non.eset , fixed wee the | e of these certificates through direct sale The fixed 
Holder {f these certificate © entitled | tons exc} price v t first 1.20 ru h per dollar, gradually reduced to .25 rupiah 
hout further payment to the full face o of the cort ite I} per dollar by August 1952 In December 1953 the dollar certificate 
price of the certificate t the present ‘ } ht t hye bout 250 té A ib hed 
divided into hae are t ret rar In August 1952 port were divided into group by “‘essentiality.” 
ip t per cent for goods not requiring certificate il) per cent nf t 0) r the t of import al 
of total imports), and up to 300 per cent for those requ ptece + iter ‘ essen ur 1 to per cen ne! 1e amount of imports of luxurie 
hose import requir ander él were required increase was made in the issue of inducement certi- 
. ficat t ter | r tr py ne largely from direct saler 
iditional ¢ the price paid for the ce nd th effective ra 1 
therefore become 24.64% to 60.74 r ipial 1V il¢ ior dollar an non-dolia 
Prior August 1956 and September ports had been 
ibject to rates of 11.48, 17.21 1.42 rupiah per d 
Deposits equivalent to 75 to 100 per cent of the exct e required 1 1 ‘ ( aad ficial vt pers dollar certificate 
ln paid to the Fore gn Exchange Fund |} all potent porter 
making application for exchange ee Government | nee note Prior I ons i t ficial rate plus 1 per cent 
t August 1956 the rate of 11 6 rupial per | a rhad applied tor tu on 
exports other than certain minor export hn, ber 19 > — 
1954 me invisible payment primar profit’ transfe have heer luce ‘ 
ibject per cent tax, producing effective rate 19.13 rup ficial rate plus 200 per cent 
‘ i ! ‘ ce te rat 
Multiple rates were first introduced n 1947 when exporter certain ‘ i Fet 
cor oditie were given, to the extent of 5 t 10 per cent of their 
change sales, “inducement certificats n addition to rupiah at the In Januar 1953 an ditional category of imports was created for 
official rate, and importers of certain commoditi were required ’ which certificates were re red for 33 per cent, giving an effective rate 
surrender certificates to the amount of their purchase when the J {1 ( I'he te f effective selling rates then established wa 
chased exchange TI price of certificate A deter ned in 
et Other commoditi« have a » been ibject t ox t ta . 
further increasing the multiplicity of effective export rate f | 
In March 1950 another type of certificate w lded to the le I] “4 
sellers of exchange were given certificate to the a int of half the 1.34 ’ i 
aale and buyers of exchange were re juired to surrender certificate 0 on . . i ist 14450 ‘ 1 
amount equal the whole their However, Febru 
1951 was required that exporters sell the certificates July September 1955 additional system import certi 
buy the certificates from the Central Bar it ZOO per cent of the ficates | ed at », 50, 75 and 100 per cent of the official rate was in 
face value instead of having export the to porter effect with a further sub-« fication of imports to which various rate 
nt rket-determined price Hence the te i nted to no i ed The effective s« y rates result y fr 1 the application of the 
than the establishment of a buying rate twice the rate nd a , type { cert tes then in effect were 
selling rate three times the licial rate At about the e time t! . 
price of the inducement” certificates was also fixed at 0) per cent of } 
their nal value by having the authoriti ell cert ite 
t » rs in amount ifficient to fix the price of the certifica 1) 
Hence the exp rt rate for commodity yiven nduce ent beca i 
BOT i ih per dollar and the effective port rate for « lit { , 
whose imy required the irrender of inducement cert tes beca ‘ ; 
19.00 ruy i ‘ 
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USD irs per Dinar 
Gold and Foreign Exchange Villions of US Dollar 
10 1] 11 129.4 180 .% 187.6 17.3 33.3 
i! 4 
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Exchange Rates 


1937 1948 { 1950 1951 1952 1953 1954 1955 I Il iit IV 


Dollare per Pound: 


> I 4.999) 4( 2 205 2.7837 2.8106 2.8119 2.7856 2.8044 2.8169 2.8194 2.7981 2.7856 } 
"54 1055 19% 2 4.99% ‘ ( 2.7812 2.8094 2.8106 2.7844 2.8031 2.8156 2.8181 2.7969 2.7844 


Gold and Exchange Millions Dollars 


49 X64 647 195 614 649 658 39 645 658 
ae ; 192 22% 14x 202 216 242 225 213 21 221 242 


14 140 104 10] 76 76 76 74 76 76 
Monetary Survey Millions Pounds 
" 20 A 246.9 215.2 221.7 34.3 237.6 195.6 232.9 225.5 234.8 237.6 
5 — ~ — 22 4.4 16.2 117.2 133.9 128.5 133.1 141.1 161.4 134.0 136.4 136.4 141.1 
23 15.1 31.0 44.2 49.5 6.6 61.2 46.6 48.7 49.5 56.6 
20> 150 41.7 403.0 392 407 436.7 4160.7 454.7 433.2 436.7 449.7 460.7 
24 110.3 122.6 131.6 137.4 145.2 152.2 154.7 138.4 $9.6 147.7 62.2 
25 17.7 203.4 220.0 228.6 233.5 250.3 261.9 264 251.9 253 .2 259 .7 261.9 
B.2 14.4 7.2 10.7 14.3 13.6 9.4 14.6 13.9 13.6 
27 11.4 11.2 10.9 10.9 11.0 11.1 Lie 10.9 10.9 10.9 te 
2 K.4 44.8 14.5 15.3 15.9 21.9 14.7 17.4 19.1 22.3 21.9 
1.7 4.3 4.1 6.2 6.4 6.9 6.6 6.3 6.3 6.4 
Villions of Pounds: 
>” 11.4 50.2 83.0 69.6 74.7 79.9 BY BZ 78.7 77.8 51.6 89.2 
‘I 10.2 47.9 56.9 60.9 66.5 70.8 76.4 76.7 67.5 67.1 68.1 76.4 
1.1 2.3 2.4 2.4 2.4 2.5 2.6 2.5 2.5 2.5 2.5 
Millions of Pounds: 
40 6 13.8 17.9 19.8 20.9 19.6 32.6 23.9 18.8 9.7 18.1 32.6 
4i 6 l 126.9 109.6 119.9 127.3 121.3 127.1 120.6 126.1 121.3 
2 4 19 11.7 10.3 11.0 17.6 22.9 3.9 15.2 23.6 26.5 22.9 
» 43 1.4 §.2 117.2 133.9 128.5 133.1 141.1 161.4 134.0 136.4 136.4 141.1 
40> 15 4 80.3 279 .2 286.0 302.9 324.6 $11.0 299.7 305.0 312.6 324.6 
44 4 ,.0 1.3 1.1 1.0 9 ) ) 9 ) 5 5 
16 1.2 158.8 164.4 167.2 167.9 179.2 144.9 182.5 180.8 182.1 158.6 184.9 
47 4.0 8.2 14.4 ‘3 10.7 14.3 13.6 9.4 14.6 13.9 9.1 13.6 
11.4 11.2 10.9 10.9 11.0 11.1 11.2 10.9 10.9 10.9 11.1 


Millions of Pounds 


49 4.5 44.6 55.2 61.4 65.6 71.1 77.0 82.2 77.0 
Interest, Prices, Prod Per Cent 
> 60 2.50 2.50 2.50 3.50 3.50 3.00 4.00 3.50 3.00 3.00 3.00 


4.53 4.42 4.47 4.53 4.43 4.45 4.29 
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66 4 KY 93 94 4g 100 100 100 
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14 136.3 159.4 204.6 (2.3 182.7 179.8 204.3 47.5 44.1 45.7 


1953 = 100 
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75b 102 100 99 101 99 99 99 99 
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1955 By Quarters 
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Approximately End of Period 
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20.4 26.0 25.1 33.9 
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Per Cent 

3.00 3.00 3.00 4.00 
4.35 4.31 4.51 4.71 
1953 =100 
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110 110 110 
98 94 100 101 
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1953 = 100 
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102 103 102 103 
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105 106 106 10% 
100 101 101 102 
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17.6 24.7 26.6 22.2 
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Exchange Rates 


SELLING RATE 2 
Gold and Foreign Exchange 
GOLD 10 
EXCHANGE 
Central Bank 
Commercial Banks 13 
Post Office Savings Banks 
Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 24 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


Gov't Deposits b29 
Central Bank 
FOREIGN ASSETS 
CIRCULATION 
Related Data 
TREASURY COIN 
Commercial Banks 
CASH 
ASSETS 
CLAIMS GOVERNMENT 
Assets Liabilities 
CURRENT 
GOVERNMENT 
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Related Data 
Post Orrice: Savings Deposits 
Interest, Prices, Production 
RATE 
YIELD 
WHOLESALE Prices 
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International Trade 
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INTERNATIONAL FINANCIAI TATISTIC 
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reland attributable to | n th 
Exchange Rates: The Iriat 1 sterlir + ons ‘ ‘ to be dead. Ce d sted B in} 
se Not ie but are a n proce of withdrawal, 
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Quarters 


Teraeli Pound per US Dollar 
1.80 1.80 1.80 1.80 
1.30 1.30) 
1.00 1.00) 1.30 1.30 
Millions of US Dollar 
68.2 54.7 68.5 
9.0 29.0 23.1 28.6 
40.8 31.6 39.9 
28.9 41.0 
22.1 8.0 9.3 10.7 
of Israeli Pound 
7.0 I 98.6 123.4 
75.1 186.5 168.6 
73.6 311.1 333.3 
65.7 
3.3 616.8 691.0 
12.3 $48.5 
68.3 86.8 107.7 
06.1 93.6 145.5 
95.0 213 219.2 249.2 
Millions of Israeli Pounds: 
16.2 41.9 51.5 
114.4 118.0 133.8 
3.7 
44.7 152.0 159.9 199.8 
44.7 152.0 159.9 191.4 
16.0 15.8 12.9 45.8 
136.2 147.0 146.6 
44.7 152.0 159.9 159.3 
4.0 4.1 
Millions of Israeli Pounds 
73.9 73.6 77.3 
16.5 15.8 13.4 
31.9 
57.8 63.8 
40.8 39.2 56.7 71.9 
42.7 63.8 64.4 34.8 
311.1 $33.3 
78.6 515.4 530.1 538.5 
79.5 190.7 
52.6 54.3 
17.7 16.0 35.0 
68.3 77.3 56.5 107.7 
1953 100 
114 115 122 122 
110 110 113 116 
110 118 119 124 
105 114 
Millions 
32.8 40.3 32.6 
21.0 19.3 6.2 
6.9 7.5 8.2 
95.9 103.2 118.4 122.3 
Mi ion of 
22.4 14.9 
76.9 71.4 70.8 
1953 = 100 
179 
1953 100 Indexes of 
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money 23 6.3 4.6 

»24 15.9 12 250.0 419.7 

25 1.6 24.5 103.8 

106.7 282.9 

TOTAL assets >» 30> 104.8 160.6 

139.1 

10a 7 11.1 

‘ 10b 83.7 

4? 60.0 9.3 

10> 23.1 110 274.6 614.2 4 

28.2 

> 60 10 40) 124 

2} | 79 126 

109 116 


VOLUME X 


End of Period 


1.80 1.80 1.80 
1.30 1.30 1.30 
Er l of Period 
80.0 73.3 76.4 
39.3 41.0 16.% 
40.7 29.6 
45.3 41.0 16.5 
42 42.3% 
71.5 8.6 
1.1 
End of Period 
144.1 131.9 137.4 
186.5 235.6 
362.1 377.7 
6 71.0 
761.5 788.1 821.7 
415.1 
90.1 96 104.4 
144.4 161.5 157.3 
145.0 130.4 144.9 
256.6 276.4 93.8 
End of Period 
70.8 73.8 84.2 
164.4 
5.6 6.3 10.% 
251.7 97.2 $21.5 
243.4 268.5 218.2 
160.2 164.9 171.5 
20.7 18.7 
171.9 176.6 184.4 
70.3 91.9 93.8 
End of Period 
62.3 81.1 86.5 
11.7 13.4 
0.6 69.4 73.1 
73.3 58.1 2 
22.1 24.2 21.5 
362.1 363.5 $77.7 
77.7 578.3 97 .6 
221.8 234.5 243.6 
64.0 68.2 
31.2 16.2 
124.6 138.6 
1953 =100 
123 124 124 
116 11% 119 
12k 134 144 
116 116 116 
Pound 
62.4 38.1 A 
16.0 14.% 2 
%.4 9.0 
135.6 138.3 141.7 
US Dollar 
34.7 14.0 
RO] 
1953 100 
y4 14) 4 
Prices Dollar 


NUMBER 2, FEBRUARY 


1955 «ee By Quarters 


1957 


1Q 


12.3 
76.3 
49.1 
16.4 
107.6 
652.1 
159.3 
126 
122 
140 
120 
10.9 
158.1 
40.1 


1Q 
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July 


1,009 


475 


Aug 
1.80 
1.50 
S1.1 

6.1 
».0 

15.6 
12.4 

1.1 
145.9 
449.0 
445.4 
143.6 
107.1 
100.9 
112 
9 
18.6 
159 

111.9 
1? 
99.9 
15 
41.9 
445.4 
0) 
19 
179.9 
133 
126 
160 
10.6 
.9 

9 


14: 


Sept 


Oct 
1.80 
1.50 
74.1 
4.0 
7.9 
13.0 
133.4 
$56.6 
159.49 
94.1 
1,044.0 
110.0 
10.9 
61.1 
445.6 
226.7 
137.4 
94.0 
i 
40 6 
10 
159.7 
18.2 
HA ; 
174 
139 
j 
| 


Nov 


1.80 


Dec 
1.80 
1.50 


Exchange Rates 


PRINCIPAL RATE 
OTHER RATE 


Gold and Foreign Exchange 


OFFICIAL and BANKS 
tank of Israel il 
Commercial Banks 2 
Related Data from Other Sourcea 
of Israeli Gov't and Banks al3 
Net IMF Position 4 15 
Monetary Survey 
ASSETS 


CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 4 y 


UNCLASSIFIED ASSETS 
Asset Liahiliti 
MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Desits 25 
Bank Israel 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON BANKS 32 
CLAIMS ON PRIVATE SECTOR 33 
Asset Liabilitie 
LIABILITIES 
To: Banks al4 
Private Sector b34 
(,overnment cM 
In: Curreney yu 
Deposits 
Related Data 
(JOVERNMENT COIN 35 
Deposit Money Banks 
CASH 40 
Curreney 
At Bank of Israel b40 
Inter-Bank Items 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 12 
CLAIMS ON PRIVATE SECTOR 4 43 
Liahili »40 
DEMAND Deposit 44 
Time Deposit 5 
FOREIGN CURRENCY Deposits 46 
GOVERNMENT DEPOSITS 47 
Prices and Production 
WHOLESALE Prict 60 
Cost or Livine 61 
Waal 62 
EMPLOYMENT 63 
International Trade 
EXPORT 70 
Citrus Fruit 
Dia nad b70 
ImMronts, cif 7 
EXPORT 72 
IMPORT 74 
VOLUME OF EXPORT 74 
Citrus Fruit a74 
Ve we oF Imi 75 
rorT Pt 76 
EXPO Prict 78 
79 
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Italy 


Exchange Rate 


1937 


1955 19% 


Gold and Foreign Exchange 
1500 > 10 


Monetary Survey 


Hank of Italy 


Banks and Savings Banks 


Production 


Interest, Price 


InterneAonal Trade 


10 


1948 


O35 
G5? 
] 
he 
04 
172 
; 


1950 


4 
BY 
65 
47 

0 
119 
167 

| 0 

1,380 
164 

1,151 
6 

1,165 


94 


1951 


1,003 
670 
1s 
GG 
134 
437 
139 
640 
4,964 
16] 
661 
117 
160 
1,734 
1,619 
G0) 
] 
2 


144 


O19 
453 
i0 


101 
103 
103 


INTERNATIONAL 


FINANCIAL 


STATISTIC 


Quarters 


64 
660 
141 
191 
1,721 
1,602 
l 10 
9 

1 19 
70 

‘4 


Lire per US Dollar 


624.85 


Villions 


9R5 
$46 


639 


689 
1,779 
3,280 


6§2 


4.46 624.90 
of US Dollars 
,024 1,041 
346 346 
677 695 
118 150 
545 
579 
00 549 
110 
tones of Lire 
725 707 
902 1,998 
450 3,732 
1,012 
960 7,449 
771 4,020 
0 2 094 


410 
6 
62 


ons Lire 


311 263 
66 
56 197 
152 1,214 
8,556 
610 5,994 
2,029 
2,094 
211 246 
111 117 
Per Cent 
4.00 4.00 
6.10 6.06 
1953 = 100 
112 125 
100 101 
104 104 
104 106 
109 116 


104 102 
ons of Lire 


56 
1953 100 
114 
92 104 
102 103 
99 100 


19.00 575.00 624.82 624.92 624.84 624.90 624.85 

q 19 15 115 109 466 579 TRS 446 456 

275 274 435 758 467 425 

103 110 174 106 119 

732 703 707 766 693 

1,453 1,755 2,094 2,465 1,821 1,864 

117 140 107 110 111 117 

Gags = Billions of Lire 

732 703 707 689 725 707 

129 164 175 133 146 175 

1,807 1,964 2,116 1,746 1,873 1,964 

1,417 1,491 1,629 1,321 1,390 1,491 

164 248 241 263 280 233 265 

194 175 197 206 179 208 

4) 678 776 1,063 1,214 1,373 1,099 1,109 l 

652 1,755 2,094 2,465 1,821 1,864 

> 62 6 65 71 100 110 155 102 101 

Mee 63 17 104 9% 106 100 100 101 101 101 

64 1.64 6 94 9 100 106 101 102 

1.9 103 112 105 100 104 102 105 104 


1955 +++++++++ By Quarters 


End Period 


624.91 624.84 
End Period 
1,041 1,098 

346 346 
695 752 
191 217 
504 535 
611 649 
583 618 
140 178 
End of Period 
695 707 
2 O18 
3,678 3,786 
7,181 7,390 


3,912 3, 


1,401 
44 

1,428 
261 

64 66 


3,638 


6,007 
) 2,564 
2, 152 2,187 
220 36 
125 
Per Cent 
4.00 4.00 
6.10 6.19 
1953 = 100 
141 142 
101 101 
104 106 
107 107 
113 119 
100 102 
Billions of Lire 
255 281 
1953 =100 
107 118 
106 116 
103 103 
101 101 


1957 


1956+ eee 


1,529 


July 


1,609 


105 


106 


Aug 


160 


Sept Oct Nov 

624.86 624.86 624.96 
1,358 
99s 
189 

gv 

901 910 

158 149 150 
1,661 

15 

158 

685 42 

154 

1,973 

1,614 

1 633 1.602 1.620 

15 ] 
71 
1,452 
7,294 

944 O64 Gs] 

15% 


1.00 1.00 1.00 


6.94 6.9 

151 152 

10] 10% 
112 111 
116 116 116 
143 14% 

11] 140 

149 161 

152 

112 

106 

105 


145 


By Months 


Dec 


Oo 


Exchange Rate 


Gold and Foreign Exchange 


HOLDING 
Gold 
Foreign Exe 12 

Foreign Exe ities 18 
Net Fore 

Related Data from Other Sources ; 

Do.LARS AS Keportep ny US 15 
of Italian Gov't and Banks alS 

Monetary Survey 

ASSETS 

CLAIMS ON GOVERNMENT 2 

CLAIMS ON PRIVATE SECTOR 22 

UNCLASSIFIED ASSETS 23 

Liabilitt 2 

MONEY 

(,OVERNMENT DEPOSITS 26 

COUNTERPART FUND 27 

CAPITAL ACCOUNTS 28 

UNCLASSIFIED LIAHILITIE 29 

Bank of Italy 

FOREIGN ASSET 30 

( LAIMS ON GhOVERNMENT a 

CLAIMS ON PRIVATE Sector 32 

(’LAIMS ON BANK 

Axsel “30 

MONETARY LIABILITIES MM 

To Bank ald 
Private Sector 
(,overnment 

In Note yu 
Deposit 

COUNTERPART FUND 35 

Related Data 

TREASURY CURRENCY 46 

Banks and Savings Banks 

10 
Currene 
At Bank of Ital b4o0 

(CLAIMS ON GOVERNMENT il 

CLAIMS ON PRIVATE SECTOR ‘2 

Level Liabilities “40 

MONETARY Deposit 

INGS ‘4 

FROM BANK OF ITALY 

CAPITAL ACCOUNT 16 

Interest, Prices, Production 

DIscouNT 60 

GhOVERNMENT BOND YIELD 61 
HARE PRICES 62 

WHOLESALE Prict 63 

Cost or LIVING 64 

‘ 

INDUSTHIAL PRODUCTION 66 

EMPLOYMENT 67 


International Trade 
EXPORT 70 


Imports, cif 7 
VoLUME OF EXPORT 72 
VOLUME OF IMPORT 73 
Export Prict 74 
Import 75 


aly 
|| 

624.79 624.85 624.81 re 

624.82 624.83 624.85 
624.97 
997 

74 1&5 140 162 
154 

2.129 % 2.17 

1,017 
17 1,039 1.241 ) 156 
snd 0) Period 
1. 86! ete 43 

340 277 10 1,600 

End of Period 
3.797 1 4 J ,400 

4.00 

101 102 144 146 155 
106 103 103 102 

125 121 12% 4 
105 102 101 104 110 

131 

140 137 134 

102 102 106 106 
105 


Italy 


Government Finance 


1937 1950 1951 
A 
4\ i KO) 460 
> kl ] ) 
9 ] ; 0 
National Income 
NATIONAL INCOME 90 ] 943 6, R66 7 , 888 
GnKhoss NATIONAL PRropuct 91 164 8.618 10,009 
Surplus (goods services 15% 
Government Consumption 93 R5Y 1 ,047 
Gross Investment 2,058 
Private Consumption 95 106 6,186 7,062 


Population: 42.7 n 


Exchange Rates September 1949 the par rate 
has been 625 lire, with minor fluctuations between 624 and 625. Since 
Augu t 22, 1955 rates for most EPU currence also have been free to 


within limits of approximate! of 1 per 


pr ime 


par. Buying and selling rates are .45 of 1 per cent be w and above these 
rates (prior to January 1, 1955 .60 of 1 per cent either ie For a few 
currencies rates are still administrative et 

Annual averages of the exchange rate f the | d r lire per 
dollar 

1937 19 
Dee 1, 1947 Sept 1949 
Thereafter 

The IFS conversion factor for for trade statist 19.00 
for Jan 1949, 575; thereafter trade data both 
lire and dollars supplied by the Centr tutist Office. During 
this period fluctuating disparate cr rate were in effect and records 
of individual transactions were od t ( pile ? th data in lire 
The total for the year is the sum of these mont data 


Gold and Foreign Exchange: 
EPU Position (i.e., the credit extended t 
those dat« litor of | 


when Italy was a net ere 


LIABILITIES include the tes when Italy 
was indebted to EPI No data are ava cor tion of 
these totals but the composition of change n gold and net exchange 
hol igs is reported in detail (in 1 ns of d 
1951 1952 1953 1954 1955 
Gold 
fr. and Can. dollara 7 1 
Credit to EPU ) 64 
EPU Currencies 19 4 
Other Currencies 40) 11 12 ‘ 
Total 156 93 55 109 
held for Italian account, as reported | bar n the | The Bat 
and Savings Banks hold no fore yn exchange Che disere ! bet wee 
the recorded changes in dollar } re ted the table above and 
the data reported from U! ree pre ! ‘ ‘ nis change ! 
private holdings of dollars reported | I t the name of 
Italian ban! Italy has made no x5 | il tion to the IMF, but 
included in the foreign exchange reported above tof 30 n 
dollars earmarked to cover Ital ibser tior 
Monetary Survey: consolidation the ints the Bank Italy 
and the Banks and Bar ted the sections below. The 


dataupto are compiled for from the 

analytic table, “The Flow of Savings and Money Supply” (see 
Data after are compiled from the 
ences, whose amounts are hown by the « f n of the « l-of-vear 
data and end-of-the-fourth-quarter data for 1955. arise fr the use 
for bant 


the current data of entrie dey ts at the Bar of Italy from 
the balance sheets of the ban! rather than the Bar of Ital ind fror 
the inclusion of Railroad Bonds under Claims on the Private Sector 


the current data and under Claims the Governmnet the Annua 


Report Lasel Lial lies is the im of the comparable iter in the 
sections below leas claims between the Bar f Italy, and the Banks and 
Savings Banks. comprises the Monetary Liabilities the 
of Italy to the Private Sector and the Monetar Dey t f the Ban} 
and Savings Banks. The data can also be classified as { y n billior 
lire 

1945 1950 951 1952 1953 1954 1955 
Deposit Money 1. 061 1.409 1.69 


146 


INTERNATIONAL FINANCIAI TATISTICS 


1954 By Quarters 


1952 1953 1954 1955 
Billions of Lire 

537 426 124 45 

» 253 G00 WA 0) 72 609 
2, 546 2,019 2,943 666 731 654 


3,188 3,6 4,4 S04 822 4,056 4,083 
Lare 

8,340 9,219 1753 10,600 
10,633 11,616 ] 104% l 

~409 340 4 

1 ,287 1,355 1,512 1,627 

2,110 2, 284 2, 459 2,92 

7,645 8,317 6,653 9,213 

Qi 1-MONEY < rise the ivings Deposit with the Banks and 
Saving Ban} 


1951 1952 1953 1954 1955 
‘ ort F ) 
Bank of Ita i 109 100 
140 139 169 165 
421 470 30 4 446 
Funds | wed 
Bank of Ita 1 ) 14 10 
Kanks and Sa Ka "9 
‘ ince 1 O2 
Total Borrowing 1.178 1,353 1,378 1,416 1,590 
i Fund 
ort F 184 4 
Hank of I f 19 
Office 10 ! 13 
1 » 1 
! gn Aid 182 119 6% ) 4 
Total Sources 1,178 12,353 1,404 1.416 1,590 
This table i summary of the same data from which the /FS money 
and banking series are made, but the two view the data from different 
ingle The Bar table analyzes all lending and borrowing, while /FS 
inalyzes the operation the monetary system only the 
tatement the borrowing ite ire separated into those of the govern 
ment and those of the private sector, including government enterprise 
Within eact f theas eparation the borrowing from domestic puree 
monetary ystem, and the other 


apit il market among the financial 


borrowing defining ‘‘borrow 


and gold to the monetary tem 
The total lendings by the econdmy are shown a Sources of Funds” 
with deposit which most countries would classed 
mont ncluded among the irces of fund The iter that are con 
lered to be of a savings nature are included at the beg list, 
1 those ‘ that are considered either a emi emi 
monetary are placed at the end of the list. There are intermediate entrie 
‘Other Sources”, i.e. transactions with long-term credit institutions and 
the capital market) that appear both the borrowing and source fund 
ections of the table recording transactions outside the monetary tem 
arising from the redemption securities. These are intra-private 
ector, rather than sect financing entrie The difference between the 
total borrowing f the econ and these ivings and semi iving tran 
actions must equal the foreign aid received by the economy and the in 
crease in curret eirculatior For the foreign aid entries, the aid given 
to the « easured by deposits to counterpart funds is included 
the irc f funds and the prov n of finance to the Tre iry a 
ne hdrawals fr counterpart Tund nceluded in the 
rt Ihe lata f Bank ind Saving Bank Ler ling t the 
Trea nd the Eeor e with the J} figure for Clair n the 
Government and the Pr te Sector. The data on Bank of Ita ins to 
the Tre i gree th the net of the J} figures for Clair on the 
Government | bilities to the Government, and the data on ins to 


} 
| 
312 421 $2 153 16 194 35 
164 4 13 10 10 

4 
q 
The Bar of Ita nit Report publishe i table on “The Flow 
MM. 
| 
CHANGE includes the NET 
yor received fr EPU) for 
financial institutions (including the 
4 
4 


VoLUME NUMBER FEBRUARY 1957 


Year Ending December 31 


187 134 218 168 

570 651 687 678 

757 517 905 

186 134 206 168 
11 2 


4,627 4,532 4,537 


the Economy agree with the sum Claims the Private Sector 
plus Unclassified Assets, except that in both cases, the security compo 
nents are included the tabulation for their face values, while for 
the Banks table they are valued cost. The data for changes 
Assets, Current Accounts, Savings Accounts, and Currency Circulation 
are the same both tabulations. The figures for Counterpart 
Funds refer to deposits and withdrawal The /FS figures refer to net 
deposits and agree with the differences between the Bank's figure 

except for the withdrawals finance private investment, that are 
cluded Funds borrowed the Economy from Other Source 


Bank of Italy: FoReIGN Assets are Bank of Italy holdings plus credits 
extended the Treasury Exchange Office for the acquisition Gold 
and Foreign Exchange. represents the net cost acquiring official 
foreign reserves at different exchange rates over time, and therefore 
measures the monetary effect changes official foreign assets, but 
cannot directly reconciled with the same data expressed dollars 
in the Gold and Foreign Exchange section. CLAIMS ON THE GOVERNMENT 
AND MONETARY LIABILITIES BANKS exclude Treasury Bills held 
the Bank of Italy for the account of the Banks and Savings Banks as 
part of. their legal reserves 148, 197, 160, 25 296, and 355 
billion lire year-ends 194% through 1955 Ass the 
total of the balance sheet items reported by the Bank of Italy less the 
Treasury Bills held for the account of Banks and Savings Banks 


Banks and Savings Banks: excludes and CLAIMS GOVERN 
MENT includes the Treasury Bills held part the reserves 
include Current Deposits (2,160 million lire the 
end of 1953) and Cashiers’ Checks (140 million lire at the end of 1953 
Liabilities is the total of the reported balance sheet items plus 
Rediscounts with the Bank Italy (122 million lire the end 1953 
and less inter-bank items (421 million lire the end 1953 


Assets 


Interest, Prices, Production: The Discount Rate the Bank Italy 
the rate which the Bank discounts eligible commercial paper for 


banks. The volume discounts ordinarily large. Rate (in per cent 
per annum) and dates establishment 

Sept 11, 1944 

Sept 6, 1947 

Apr 9%, 1949 ‘ 

Apr 6. 1950 40 


The yield maturity (average daily quotations) the per cent 
Government Reconstruction Loan maturing 1978 quoted indi 
cation the long-term domestic rate interest. 1937 data are for 1938 
SHARE Prices: Averages of daily prices in Milan. Index is weighted by 
the market value all shares included, adjusted for new capital, share 
dividends, and similar changes 


The Wholesale Price Index includes all commodities without regard 
the distinction between exports, imports, and other commodities. The 
weights avoid duplication from successive resales materials raw 
and finished forms assigning each class only the weight final 
sales that form. Hence the index heavily weighted with finished 
goods and very lightly weighted with primary goods. The weights refer 
to 1938. The weights of the Cost of Living index refer to a post-war 
family budget. Since post-war rents are very low, they have little 
influence the level the index. The Wage Index index 
hourly earnings industrial workers including gross receipts through 
the family allowance system worker with wife and three children 
Family allowances the post-war years have constituted much 
per cent the gross receipts such workers. Two other indexes are 
available measuring (a) the net take-home pay of such workers (i.e, 
including family allowances and other allowances and deducting worker 
contributions, and (b) the cost employers hiring workers (i.e., 
including employer contributions 


a) b) 
1938 1.22 104 
1948 4 
1951 Ke 
1952 96 94 
1953 100 100 
1954 103 104 
19 if 10% 
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Sept Oct Nov Dec 
Government Finance 
SURPLUS 
Revenue 
Expenditure &2 
FINANCING DEFICIT 
Net Borrowing a3 
Use of Counterpart Funds « s4 
Monetary Operations 
Use of Cash Balance 86 
4,610 


International Trade: Data include trade Trieste for all per 
shown. Exports include only those reexports that have prev 
customs as imports ports include direct imports for home use plus 
withdrawals from customs warehouse 


Volume and price indexes of exports and imports are Laspeyres indexes 
with 1953 weights. They eover about 90 per cent of all exports and im 
ports. The indexes include Trieste beginning 1951 Entry for 1937 
refers to 1938 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted by /F'S to lire at the rate of 625 lire 
per US dollar. The trade entries essentially agree with those in /FS, the 
chief differences between the two series being in the conversion of the 


totals for the balance of payments, from special to general trade and 
deductions military supplies from exports and freight and insurance 


om 
from import In Billions of Italian Lire 
1952 1953 1954 1955 
(oods and Services 99 2 150 124.2 
haporta, fot 479.1 4 
eign travel” credite wi ; 1 
Foreign travel: debits 14 in 4 
Transportatior fits 172.3 
Transportation debits 179.2 ial 
Covernment, nie ne ! 
ithe net 42 
Private Donations a2 4 2 69 5 
Private Capital 04 29 2 m2 
hort-tern ‘ 49 
Official Donations» 103 434 MS 165 
MSA ICA grants (net 7 M1 
Official and Bank Capital 76 64 
Long-term capital 
Official loans received 0 
Other 4 is 11.2 64 
hort-term capital 
EPU balance 14.9 106 64 
(ither foreign assets crewme 11 12s 
Monetary gold (increane " 
Net Errors and Omissions in 3 6 
Other goods and lea kere’ earr ue » 1954, and 41 
trithee lire in 19 wh h are sided unde ute donations for other pe ule Ma y 


repayments on offieval loana 


Government Finance: Data represent Treasury cash accounts as sum 
marized for 1FS by the Bank of Italy. The data are generally comparable 
to the government entries in the Bank's statement “Flow of Savings and 
Money Supply” but are drawn from the Treasury Statement while the 
latter data are drawn primarily from bank balance sheet Use 
Counterpart Funds: The Government accounts not include receipts 
from foreign grants. Foreign Grants were intended provide foreign 
exchange resources and not domestic finance and were therefore mate hed 
with Government deposits counterpart The Government 
receives domestic finance when draws upon the counterpart funds 
The Use Counterpart Funds line measures these 
tary represent the net issue Government notes and coin 
“Use of Cash Balances” refers to changes in cash on hand and to changes 
in favorable balances on current account with the Bank of Italy; changes 
unfavorable balances 


with the Bank are included in Net Borrowing 
Discrepancies between Net Borrowing and corresponding changes in 


Debt are due to the differences between the actual cash proceeds and the 
par value debts, and other accounting and timing differences 


National Income: The data are as collected by the UN but reassembled 
for Owing unavailability national income data government 
revenue and transfer payments and government investment expendi 
tures, not possible determine the national income measurement 
comparable the government deficit nor separate private 
vestment from total investment. Hence not possible measure the 
gross inflationary factors: export surplus, the government deficit, and 
private investment. SURPLUS reported here includes 
goods and services including net factor income from abroad and is there 
fore equal concept the balance goods and services reported 
the balance of payment Figure entered for 1937 refers to 1934 


| 

q 4,282 4,155 4,378 4,451 
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Exchange Rate 
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Gold and Foreign Exchange 
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1954 ee 


FINANCIAI 


Yen per 


160.0 


ATISTICS 


By Quarters 


l 714 4 1,001 
l 51 

190 61 615 


061 105 
602 > 676 
12 42 42 


’er Cent 


1953 100 

16 70 73 66 
103 97 
106 106 1O¢ 105 
10] 107 1204 
10 107 10 112 
49 94 
Bi ’ of Yen 

135.6 150.2 177 

447.9 179.5 176.0 
1953 100 

109 120 169 
122 11% 
99 99 97 9] 
9x 97 97 94 
10! 
96 95 96 
BR ions of Yer Year Beginning 

» 269 


vi ul 

nd non 
blished 
Nove ber 


14 0 60 0 600 60.0 60.0 160.0 
te 
100 174 
124 114 100 
129 105 100 
& 

44”? 11.0 3.056.4 4.43 6 679.9 741.0 765.5 1,031.2 
ent 
148 


VOLUME 


1955 


End of Period 


360.0 360.0 


1,083 1,113 
1,061 1,091 
109 180 
952 911 
596 645 
192 187 
99 102 
67 63 


640 645 
1,673 1,726 
150 


End Period 


136 87 
262 212 


62 
97 
105 
101 
117 


MBER 2, 


By Quarters 
il 


1,221 1,315 
903 
763 
259 
196 
114 


1.327 1.69% 
196 64% 
1,049 


3,559 1,081 
2,940 
64 
2,898 3,509 
0) 49 
7.30 7.30 
40 
67 74 

97 9% 
103 104 


92 95 104 
Billion of Yen 
155.7 165.5 144.4 
207.8 231.9 12.4% 
1953 100 
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